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Foreword
This annual plan outlines the fiscal year (FY) 2022 Department of the Treasury 
(Treasury or the Department) Office of Inspector General (OIG) audit and 
investigative priorities. The planned work focuses on Treasury’s major initiatives and 
challenges, and takes into consideration the Department’s and OIG’s Strategic 
Plan for Fiscal Years 2018–2022. 

As this plan illustrates, we have prioritized our resources to provide oversight of the 
most significant and highest-risk Treasury programs and operations within our 
jurisdictional boundaries. For FY 2022, our oversight efforts will place top priority 
on: (1) Coronavirus Disease 2019 pandemic relief, (2) additional programs, 
requirements, and challenges resulting from the transition to the new Administration, 
(3) cyber threats, (4) anti-money laundering/terrorist financing and Bank Secrecy Act
enforcement, (5) efforts to promote spending transparency and to prevent and
detect improper payments, and (6) information technology acquisition and project
management.

Areas of emphasis for FY 2022 include oversight mandated by law such as the 
Inspector General Act of 1978, as amended, the Government Management Reform 
Act of 1994, the Federal Information Security Modernization Act of 2014, the 
Federal Deposit Insurance Act, the Payment Integrity Information Act of 2019, the 
Digital Accountability and Transparency Act of 2014, the Trade Facilitation and 
Trade Enforcement Act of 2015, and the Geospatial Data Act of 2018. Since March 
2020, our office has been focused on pandemic-related programs created under the 
Coronavirus Aid, Relief, and Economic Security Act, passed on March 27, 2020; the 
Consolidated Appropriations Act, 2021, enacted on December 27, 2020; and the 
American Rescue Plan Act of 2021, enacted on March 11, 2021. Our office has 
unprecedented oversight of more than $645 billion of economic relief provided to 
the transportation industry for the continuation of salaries and benefits; to all 50 
States, units of local government, U.S. Territories, and Tribal governments for rental 
and mortgage relief and support of small businesses, among other things; and to 
community development financial institutions to inject emergency capital investment 
into low-income communities to address the ongoing financial impact of the 
Coronavirus Disease 2019 pandemic. 

The projects described in this plan address areas of known and emerging risks and 
vulnerabilities. As in the past, we encourage Department management to use this 
plan for areas of self-assessment. 

May 2022
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Overview 
M i s s i o n  S t a t e m e n t

The Department of the Treasury (Treasury or the Department) Office of Inspector 
General (OIG) conducts independent and objective audits and investigations to 
promote integrity, efficiency, and effectiveness in programs and operations 
within its jurisdictional boundaries.  

B a c k g r o u n d
In 1989, the Secretary of the Treasury established the OIG in accordance with 
the Inspector General Act Amendments of 1988. Treasury OIG has the following 
responsibilities: 

• Conduct and supervise audits and investigations of Treasury programs and
operations except for the Internal Revenue Service, which operates under
the jurisdictional oversight of the Treasury Inspector General for Tax
Administration; the Troubled Asset Relief Program, which operates under
the jurisdictional oversight of a Special Inspector General; and operations
of certain sections of the Coronavirus Aid, Relief, and Economic Security
Act (CARES Act), which operate under the jurisdiction of the Special
Inspector General for Pandemic Recovery.

• Provide leadership and coordination of policies that (1) promote economy,
efficiency, and effectiveness in Treasury programs and operations, and
(2) prevent and detect fraud and abuse in Treasury programs and
operations.

• Keep the Secretary of the Treasury and Congress fully and currently
informed about problems and deficiencies in Treasury programs and
operations.

Treasury OIG also has audit and investigative oversight for both the Gulf Coast 
Ecosystem Restoration Council (Council), an independent Federal entity, and the 
Gulf Coast Ecosystem Restoration Science, Observation, Monitoring, and 
Technology Program (Science Program), which is administered by the National 
Oceanic and Atmospheric Administration under the U.S. Department of 
Commerce.  

O r g a n i z a t i o n a l  S t r u c t u r e  a n d  F i s c a l  R e s o u r c e s
Statutorily, Treasury OIG is headed by an Inspector General appointed by the 
President with the advice and consent of the Senate. As of this writing, due to 
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the retirement of OIG’s Inspector General in 2019, OIG is led by the Deputy 
Inspector General. As shown below, Treasury OIG’s organization includes four 
offices headquartered in Washington, DC with an audit field office in Boston, 
Massachusetts. In addition to the two offices, in 2021 OIG implemented a full-
time telework option with many employees approved to work from their homes. 

For fiscal year (FY) 2022, the President requested approximately $42.3 million in 
direct appropriations for Treasury OIG. Up to $2.8 million of that total is to be 
available for audits and investigations conducted pursuant to Section 1608 of 
the Resources and Ecosystems Sustainability, Tourist Opportunities, and Revived 
Economies of the Gulf Coast States Act of 2012 (RESTORE Act). In FY 2020, 
$35 million of “no year money” was appropriated to OIG for audit and 
investigative activities related to the Coronavirus Relief Fund established by the 
CARES Act. In addition, Title V, Subtitle A of the Consolidated Appropriations 
Act of 2021, Emergency Rental Assistance (ERA) provided OIG $6.5 million of 
“no year funding” for monitoring, oversight, and recoupment of funds related to 
the ERA program. The American Rescue Plan Act of 2021 (ARP) provided an 
additional $3 million to OIG to perform oversight of the ERA program. In 
addition, ARP provided OIG $2.6 million in funding to carry out oversight of 
activities related to the Homeowner Assistance Fund program pursuant to Sec. 
3206. Audits and investigations of the State Small Business Credit Initiative 
(SSBCI) pandemic programs established under ARP are funded on a reimbursable 
basis by Treasury’s program office. Annual financial statement audits of 
Treasury and certain components are funded by the annual salaries and expenses 
appropriation for Treasury’s Departmental Offices. 
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P e r f o r m a n c e  M e a s u r e s  
Treasury OIG established the following FY 2022 performance measures for the 
Offices of Audit and Investigations:  

O f f i c e  o f  A u d i t  P e r f o r m a n c e  M e a s u r e s  

• Complete 74 audit products. 
• Complete 100 percent of mandated audits by the required date. 
• Identify monetary benefits where appropriate. 

O f f i c e  o f  I n v e s t i g a t i o n s  P e r f o r m a n c e  M e a s u r e  

• Ensure 80 percent of investigative work product is referred (1) for civil or 
criminal prosecution or (2) administratively to a Treasury bureau or office for 
appropriate action. 

F i s c a l  Y e a r  2 0 2 2  P r i o r i t i e s  
Audit Priorities 

Treasury OIG established three audit priorities for FY 2022: 

Priority 1 Audit Products Mandated by Law 

Treasury OIG allocates significant resources to meet mandated audit 
requirements, which include (1) audited financial statements and financial-related 
review work; (2) information systems security; (3) new authorities under the 
CARES Act, the Consolidated Appropriations Act, 2021, and ARP; (4) bank 
failures, pursuant to requirements in the Federal Deposit Insurance Act; ; (5) the 
effectiveness of measures taken by Customs and Border Protection to protect 
revenue as required under Section 112 of the Trade Facilitation and Trade 
Enforcement Act of 2015; (7) the Geospatial Data Act of 2018 and (8) Treasury 
programs authorized by the Small Business Jobs Act of 2010. 

We also perform work in response to congressional directives and support the 
Council of Inspectors General on Financial Oversight (CIGFO)1 by leading or 
participating on working groups established to evaluate the effectiveness and 
internal operations of the Financial Stability Oversight Council.  

                                      
1  CIGFO derives its authorities from the Dodd-Frank Wall Street Reform and Consumer 

Protection Act. 
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Priority 2 Work Requested by Treasury Management, Congress, or Other External Sources 

Treasury OIG typically receives four or five requests each year from Treasury 
management or Congress to perform specific work. Often a subject already 
provided for in our plan, the requested work requires only that we adjust the 
schedule or scope. If the request pertains to a new area, we assess whether the 
work should be performed. 

Priority 3 Self-directed Work in Treasury’s Highest-risk Areas 

With the resources available after we have completed mandated audits and 
requested work, we conduct audits to assess Treasury’s progress in addressing 
significant known and emerging risks and vulnerabilities. For FY 2022, our self-
directed work focuses on Treasury’s responsibilities for Coronavirus Disease 
2019 (COVID-19) pandemic relief; additional programs, requirements, and 
challenges resulting from the transition to a new Administration; cybersecurity; 
anti-money laundering/terrorist financing programs and Bank Secrecy Act 
enforcement; efforts to promote spending transparency and to prevent and 
detect improper payments; and information technology (IT) acquisition and 
project management. 

For details of planned FY 2022 Treasury Office of Audit resource allocation, by 
audit priority, see appendix A. 

Treasury OIG Strategic Plan 
Treasury OIG aligned its Strategic Plan for Fiscal Years 2018–2022 with 
Treasury’s mission to maintain a strong economy and create economic and job 
opportunities by promoting conditions that enable economic growth and stability 
at home and abroad, strengthen national security by combating threats and 
protecting the integrity of the financial system, and managing U.S. Government 
finances and resources effectively. Treasury OIG works to promote the integrity, 
efficiency, and effectiveness of programs and operations within its jurisdictional 
boundaries. We accomplish our mission through four strategic goals: 

• Promote program and operation integrity, efficiency and effectiveness 
through audits and investigations. 

• Proactively support and strengthen the ability of programs within Treasury 
OIG’s jurisdictional boundaries to identify challenges and manage risks. 

• Fully and currently inform stakeholders of Treasury OIG findings, 
recommendations, investigative results, and priorities. 
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• Enhance, support, and sustain a workforce and strengthen internal 
operations to achieve Treasury OIG’s mission, vision, and strategic goals. 

Relationship Between Treasury’s Strategic Goals and Treasury OIG’s 
Annual Plan Issue Areas 

To accomplish its mission, Treasury identified five strategic goals for FY 2018 - 
FY 2022. Treasury OIG will focus its FY 2022 work on 12 issue areas, shown in 
the table below, as they relate to Treasury’s strategic goals. 

Treasury’s Strategic Goals and Related Issue Areas for FY 2018 - FY 2022 

Treasury Strategic Goal Treasury OIG Issue Area 

Boost U.S. Economic Growth  • Financial Regulation and 
Oversight 

• Domestic Assistance Programs 
• Bill and Coin Manufacturing 
• Gulf Coast Restoration 
• Alcohol and Tobacco Revenue 

Collection and Industry 
Regulation  

• Coronavirus Disease 2019 
(COVID-19) Pandemic Relief 
Programs 

Promote Financial Stability • Domestic Assistance Programs 
• Gulf Coast Restoration 
• Financial Regulation and 

Oversight 
• Cybersecurity/Information 

Technology 
• Financial Management  
• Anti-Money Laundering/Terrorist 

Financing and Foreign Assets 
Control / International Affairs 

• COVID-19 Pandemic Relief 
Programs 
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Treasury’s Strategic Goals and Related Issue Areas for FY 2018 - FY 2022 

Treasury Strategic Goal Treasury OIG Issue Area 

Enhance National Security • Cybersecurity/Information 
Technology 

• Anti-Money Laundering/Terrorist 
Financing and Foreign Assets 
Control / International Affairs 

• Domestic Assistance Programs 

Transform Government-wide 
Financial Stewardship 

• Financial Management 
• Government-wide Financial 

Services and Debt Management 
• Alcohol and Tobacco Revenue 

Collection and Industry 
Regulation 

• Domestic Assistance Programs 
• Resource Management 
• Procurement 
• COVID-19 Pandemic Relief 

Programs 

Achieve Operational Excellence • Resource Management 
• Procurement 
• Government-wide Financial 

Services and Debt Management 
• Cybersecurity/Information 

Technology 
• Bill and Coin Manufacturing 

Office of Audit Initiatives 
The Office of Audit plans to start 109 projects in FY 2022 and complete 51 
projects started in prior years. We have identified 273 high-priority projects that 
must be deferred beyond FY 2022. For descriptions of our in progress and 
planned work, as well as projects for future consideration, see the In Progress 
and Planned Projects by Treasury OIG Issue Area section herein.  
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Office of Investigations Initiatives 
Treasury OIG established eight investigative priorities for FY 2022. 

Priority 1 Threats Against Treasury Employees and Facilities 

Our highest priority is investigating threats against Treasury employees and 
facilities. These efforts are critical in ensuring safety for the Department and 
require prompt attention and coordination with Federal, State, and local 
authorities.  

Priority 2 Criminal and Serious Treasury Employee Misconduct 

We investigate complaints involving alleged criminal and other serious 
misconduct by Treasury employees. We investigate allegations of the general 
crimes enumerated in Title 18 of the U.S. Code, other Federal crimes, alleged 
violations of the Ethics in Government Act, and allegations of serious misconduct 
prohibited by the Standards of Ethical Conduct for Employees of the Executive 
Branch. Several Treasury bureaus and offices have additional rules and 
regulations relating to ethical standards for their own employees, and we 
investigate complaints of alleged violations of these rules and regulations.  

Priority 3 Cyber Threats Against Treasury Systems and Cyber Enabled Financial Crimes Fraud 

We conduct investigations into the illicit removal of Treasury-protected 
information from Treasury systems, and cyber-enabled criminal activity impacting 
Treasury programs and operations, such as Business Email Compromise, Personal 
Email Compromise, and other schemes. 

Priority 4 Identifying and Investigating Fraud Related to Pandemic Related Acts, including the 
Coronavirus Aid, Relief, and Economic Security (CARES) Act, Consolidated 
Appropriations Act, 2021, and the American Rescue Plan Act of 2021 

We conduct inquiries and investigations of waste, fraud, and abuse related to 
Title V of the CARES Act, which established the Coronavirus Relief Fund for 
State, Local, and Tribal governments, U.S territories, and the District of 
Columbia. We also conduct investigations related to the Emergency Rental 
Assistance Program, Homeowner Assistance Fund, Coronavirus State and Local 
Recovery Funds, State Small Business Credit Initiative (SSBCI), Air Carrier Payroll 
Support Programs, Coronavirus Economic Relief for Transportation Services, 
Emergency Capital Investment Fund, and the Community Development Financial 
Institutions Fund Emergency Support. 
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Priority 5  Fraud Involving Treasury Contracts, Grants, Guarantees, and Federal Funds 

We conduct investigations into allegations of fraud and other crimes involving 
Treasury contracts, grants, loan guarantees, and Federal funds. Such allegations 
often involve contractors, entities, and individuals who provide or seek to 
provide goods or services to the Department. We receive complaints alleging 
criminal or other misconduct from employees, contractors, members of the 
public, and Congress. We also investigate criminal activity associated with 
improper payments made due to false claims to the Treasury in relation to grant 
programs, such as the American Recovery and Reinvestment Act of 2009 and 
pandemic programs  

Priority 6 Treasury Financial Programs and Operations Crime 

We conduct and supervise criminal investigations related to Treasury financial 
programs and operations, including the issuance of licenses, payments and 
benefits, and oversight of U.S. financial institutions. We investigate criminal 
activity associated with improper payments made due to false claims to the 
Treasury and stolen, altered, counterfeit, and fraudulently obtained and/or 
redirected Treasury payments. We also investigate financial institution employee 
obstruction of the examination process and bank fraud, wire fraud, 
embezzlement, and other crimes affecting the oversight of Office of the 
Comptroller of the Currency (OCC) regulated financial institutions as well as the 
Bank Secrecy Act/Anti-Money Laundering program overseen by OCC and the 
Financial Crimes Enforcement Network (FinCEN). 

Priority 7 Investigating Fraud Related to Criminals Impersonating Treasury Agents and 
Employees 

We conduct investigations into criminal activity associated with individuals who 
attempt to scam citizens by fraudulently purporting to be Treasury agents or 
employees. These matters have become more prevalent and require prompt 
coordination with Federal, State, and local authorities to protect the targets of 
the scams.  

Priority 8 Investigating Fraud Related to Persons Representing Themselves as “Sovereign 
Citizens” Submitting Fictitious Financial Instruments to Treasury, Financial 
Institutions, Private Companies, and Citizens 

We conduct investigations into criminal activity associated with individuals who 
attempt to scam the Treasury, financial institutions, private companies, and 
citizens by submitting fictitious financial instruments purporting to be issued by 
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or drawn on the Treasury, or other counterfeit documents, to perpetrate a 
variety of fraud schemes. These matters have become more prevalent and 
require prompt coordination with Federal, State, and local authorities to protect 
the targets from these scams.  

Office of Counsel Initiatives 
The Office of Counsel supports Treasury OIG investigative and audit activities by 
responding to requests for legal advice and reviewing and processing requests 
for the issuance of Inspector General subpoenas. In the area of disclosure, it 
provides timely responses to Freedom of Information Act (FOIA) requests as well 
as media and congressional inquiries. The office also carries out litigation 
responsibilities in cases related to the Merit Systems Protection Board and Equal 
Employment Opportunity Commission.  

Based on experience, the Office of Counsel expects to process 40 initial 
Freedom of Information Act/Privacy Act requests and 2 appeals from those initial 
responses in FY 2022. With regard to the Electronic FOIA, the Office of Counsel 
expects to review approximately 90 audit, evaluation, and oversight reports 
posted on Treasury OIG’s website and oversight.gov. The Office of Counsel also 
fulfills these additional roles and responsibilities: 

• Conducts, manages, and advises on inquiries and activities related to 
Treasury programs and operations undertaken at the request of Congress, 
the Office of Special Counsel, and other stakeholders concerning Treasury 
programs and operations. 

• Provides advice and counsel to Treasury OIG leadership regarding 
questions of law, including interpretation and application of legislative and 
administrative standards. 

• Provides ethics and standards of conduct training for all employees and 
timely review of all required confidential and public financial disclosure 
reports. 

• Reviews and updates, as needed, Privacy and Civil Liberties Impact 
Assessments for all Treasury OIG operations and provides procedural 
review and training services. 

https://www.treasury.gov/about/organizational-structure/ig/Pages/other-reports-testimonies.aspx
https://www.oversight.gov/
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• Responds to Giglio2 requests, coordinates responses to document requests 
from Congress, responds to media inquiries, and responds to discovery 
requests arising from litigation involving the Department and its bureaus. 

• Provides training on the Inspector General Act and other subjects for new 
employee orientation and in-service training. 

• Serves as Whistleblower Program Coordinator, as defined in the 
Whistleblower Protection Enhancement Act. 

• Reviews, as statutorily mandated, legislative and regulatory proposals and 
coordinates comments; reviews all allegations of misuse of the Treasury 
seal, name, and identification; and prepares cease-and-desist orders and 
penalty assessments necessary for Treasury OIG to enforce 31 USC 333 
(prohibition of misuse of Treasury names, symbols, etc.) 

Office of Management Initiatives 
The Office of Management provides a range of support to Treasury OIG offices, 
including administrative, budget, facilities management, procurement, human 
resources (HR), security, records management, asset management, and IT 
services. A working agreement with Treasury’s Bureau of the Fiscal Service’s 
Administrative Resource Center (ARC) provides augmented support for travel, 
HR, contracting, and accounting services. 

The Office of Management’s administrative services component manages the 
purchase card program, the travel program, and all contracts valued at more than 
$10,000. This component also administers the public transit program and 
oversees security and safety initiatives. Administrative services will continue to 
maintain an active program for the economical and efficient management of 
Treasury OIG records, including implementing presidential directives for 
electronic records management. In addition, during FY 2022, administrative 
services will maintain an effective and comprehensive safety and health program 
to comply with regulations promulgated under the Occupational Safety and 
Health Act of 1970. 

During FY 2022, the Office of Management’s security services component will 
continue to manage the Personal Identity Verification Data Synchronization 
business process map, which shows linkages to HRConnect and USAccess for 
employee sponsorship and personal identity verification card issuance. Security 
                                      
2  Giglio refers to information that may call into question the character or testimony of a 

prosecution witness in a criminal trial.  
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services will also continue to design and execute measures to prevent 
unauthorized access to Treasury OIG facilities, equipment, and resources to 
ensure the protection of personnel and property from damage or harm, including: 

• Initiating and adjudicating required background investigations. 
• Enrolling cleared personnel in the Continuous Vetting Program. 
• Granting security clearances for access to classified information. 
• Maintaining electronic database records. 
• Providing verification of security clearances for customers and processing 

requests for access to Sensitive Compartmented Information. 

The Office of Management’s procurement component will continue to assist 
Treasury OIG operations in ensuring that quality goods and services are delivered 
on time to support the mission. Procurement will continue to carry out the 
following responsibilities: 

• Overseeing Treasury OIG’s purchase card program. 
• Implementing procurement policy recommendations and guidance. 
• Administering adherence to Departmental small business goals. 
• Coordinating appropriate training for Treasury OIG contracting officer 

representatives and OIG staff. 

The Office of Management’s budget component will work with ARC to increase 
the timeliness of financial information and accuracy of budget projections while 
adapting to the uncertainties of the Federal budgeting process. The budget 
component will continue to carry out these responsibilities: 

• Efficiently and effectively work with ARC to reconcile financial 
transactions. 

• Provide monitoring and oversight of billing and invoice approvals to ensure 
full compliance with reporting required by the DATA Act and the Prompt 
Payment Act’s Do Not Pay list procedures, issued by the Office of 
Management and Budget. 

• Prepare and execute interagency agreements for services provided or 
rendered. 

• Respond to budget data calls. 
• Interact with ARC for any system changes that affect Treasury OIG 

budgeting or accounting, such as establishing new cost centers to better 
and more accurately account for oversight of new programs and 
responsibilities. 
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The Office of Management’s HR component will continue to assist hiring 
managers with recruiting, hiring, and retaining employees within existing budget 
constraints and in addressing employee relations issues. Other plans include 
managing the OIG Telework Program and updating HR policies and supervisory 
training. 

The Office of Management’s IT component will continue to seek efficiencies 
through virtualization, cloud computing, and service consolidation. Efforts 
continue to enhance Treasury OIG’s general support system; improve the ability 
of Treasury OIG employees to collaborate, either on site or remotely; enhance 
the quality and choice of mobile communications; and ensure that all systems 
are fully maintained, operational, and in compliance with information security 
requirements. The IT component will deploy electronic records management tools 
to support Treasury OIG’s records management initiatives and provide 
information management tools to ensure personnel have the resources and ability 
to access Treasury OIG information to make timely decisions.  
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Management and Performance Challenges 
In accordance with the Reports Consolidation Act of 2000, the Department of 
the Treasury (Treasury or the Department) Inspector General provides 
perspective each year on the most serious management and performance 
challenges facing the programs and operations across the OIG’s jurisdictional 
boundaries. The Inspector General’s annual Management and Performance 
Challenges Letters are available on OIG’s website.  

Treasury 
In a memorandum to Secretary of the Treasury Janet Yellen, Acting Inspector 
General Richard Delmar reported the following five challenges facing the 
Department that were repeated from the prior year. 

• Coronavirus Disease 2019 (COVID-19) Pandemic Relief 
• Cyber Threats  
• Anti-Money Laundering/ Terrorist Financing and Bank Secrecy Act 

Enforcement  
• Efforts To Promote Spending Transparency and To Prevent and Detect 

Improper Payments  
• Information Technology and Project Management  

We removed a prior challenge relating to operating in an uncertain environment. 
Some of the issues in the challenge still remained, which we reported in a new 
challenge related to additional programs, requirements, and challenges resulting 
from the transition to a new Administration. 

Gulf Coast Ecosystem Restoration Council  
In a letter to the Honorable Michael Regan, Administrator of the Environmental 
Protection Agency, as Chairperson of the Council, Deputy Inspector General 
Delmar reported three management and performance challenges that were 
repeated from the prior year. 

• Loss of Key Leadership Over Administration of Gulf Coast Restoration 
Activities 

• Federal Statutory and Regulatory Compliance 
• Grant and Interagency Agreement Compliance Monitoring 

https://www.treasury.gov/about/organizational-structure/ig/Pages/Management-Challanges-Letter.aspx
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In Progress and Planned Projects by Treasury OIG  
Issue Area 
Coronavirus Disease 2019 (COVID-19) Pandemic Relief Programs 
Background 

The Department of the Treasury (Treasury) Office of Inspector General (OIG) has 
oversight responsibility of Treasury programs and activities that provide financial 
relief to the economic impacts of the Coronavirus Disease 2019 (COVID-19). 
Since March 2020, more than $645 billion of financial assistance has been 
authorized by the Coronavirus Aid, Relief, and Economic Security Act (CARES 
Act) enacted on March 27, 2020; the Consolidated Appropriations Act, 2021 
enacted on December 27, 2020; and the American Rescue Plan Act of 2021 
(ARP) enacted on March 11, 2021. Through these pieces of legislation, Treasury 
provides financial assistance to the transportation industry for the continuation 
of salaries and benefits and to all 50 States, units of local government, U.S. 
Territories, and Tribal governments for rental and mortgage relief and support of 
small businesses, among other things. Community development financial 
institutions (CDFI) are also provided additional support to inject emergency 
capital investment into low-income communities to address the ongoing 
pandemic, among other things.  

Treasury established the Office of Recovery Programs (ORP) to administer the 
pandemic relief funds. The enormity of these programs requires continued 
coordination between the Office of Audit, the Office of Investigations, and Office 
of Counsel in dealing with complaints concerning hundreds of recipients and sub-
recipients that received financial relief. 
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Coronavirus Relief Fund (CRF) Audit 
Background 

Title VI of the Social Security Act, as amended by Title V of the CARES Act, 
established the Coronavirus Relief Fund (CRF) and appropriated $150 billion for 
making payments to States, Tribal governments, and qualifying units of local 
government. Of this amount, $3 billion is reserved for payments to the District of 
Columbia and U.S. territories and $8 billion is reserved for payments to Tribal 
governments. Additionally, no State will receive a payment of less than 
$1.25 billion. The Consolidated Appropriations Act, 2021, Division N, Title X, 
Miscellaneous, amended Title VI of the Social Security Act to extend the CRF 
covered period through December 31, 2021. As amended, the Uses of Funds 
under Section 601 (d) (42 U.S.C. 801(d)) provides that payments may only be 
used to cover costs that—  

• are necessary expenditures incurred due to the public health emergency 
with respect to COVID–19; 

• were not accounted for in the budget most recently approved as of 
March 27, 2020 (the date of enactment of the CARES Act) for the State 
or government; and 

• were incurred during the period that begins on March 1, 2020, and ends 
on December 31, 2021. 

Furthermore, the Inspector General of Treasury is authorized to conduct 
monitoring and oversight of the receipt, disbursement, and use of the fund, and 
is also authorized recoupment authority to recover funds in the event that it is 
determined a recipient of a CRF payment failed to comply with the above 
requirements. 

In Progress and Planned FY 2022 Projects 
Audit of Treasury’s Implementation of Coronavirus Relief Fund (In Progress)  
We plan to assess Treasury’s implementation activities to include the 
establishment of policies, procedures, and any other terms and conditions for 
making CRF payments to States, Tribal governments, units of local governments, 
the District of Columbia, and U.S. Territories. [ORP] 
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Audit of American Samoa’s Uses of Coronavirus Relief Fund Payment (In Progress) 
We plan to assess whether American Samoa used its CRF payment proceeds in 
accordance with subsection 601(d) of the Social Security Act, as amended, (42 
U.S.C. 801(d)), Treasury’s Coronavirus Relief Guidance for State, Territorial, 
Local, and Tribal Governments, and Treasury’s Coronavirus Relief Fund 
Frequently Asked Questions. [ORP] 

Audit of Tribal Government Recipients’ Use of Coronavirus Relief Fund Payments 
We plan to determine whether selected Tribal governments used CRF proceeds in 
accordance with subsection 601 (d) of the Social Security Act, as amended, (42 
U.S.C. 801(d)) and Treasury’s Coronavirus Relief Fund for States, Tribal 
Governments and Certain Eligible Local Governments. We plan to select Tribal 
governments for audit based on our risk assessment of recipients. 
[ORP] 

Audit of the District of Columbia and U.S. Territory Recipients’ Use of Coronavirus Relief Fund 
Payments  
We plan to determine whether the District of Columbia and selected U.S. 
Territories used CRF proceeds in accordance with subsection 601 (d) of the 
Social Security Act, as amended, (42 U.S.C. 801(d)) and Treasury’s Coronavirus 
Relief Fund for States, Tribal Governments and Certain Eligible Local 
Governments. We plan to select U.S. Territories and/or the District of Columbia 
for audit based on our risk assessment of recipients. [ORP] 
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Coronavirus Relief Fund (CRF) Monitoring 
Background 

The CARES Act requires Treasury OIG to conduct monitoring and oversight of 
the receipt, disbursement, and use of CRF proceeds. Furthermore, if Treasury 
OIG determines that a CRF recipient has failed to comply with the Uses of Funds 
under Section 601 (d) (42 U.S.C. 801(d)), the amount of funds used in violation 
may be recouped and deposited to the general fund of the Treasury. Given the 
direct oversight authorities assigned to Treasury OIG, the Department did not 
establish an administrative program office to ensure recipient compliance with 
the use of fund requirements subsequent to making payments to recipients. The 
Department provided guidance and frequently asked questions on the uses of 
CRF proceeds, and has committed to working with our office to ensure 
compliance by recipients.  

As part of ensuring accountability, transparency, and proper uses of CRF 
payments, Treasury OIG, in consultation with Treasury and the Pandemic 
Response Accountability Committee, issued reporting and record retention 
requirements for Coronavirus Relief Fund recipients and established a portal 
using GrantSolutions for recipients to report quarterly through September 2022 
on the uses of funds. Quarterly recipient reporting will serve as a part of 
Treasury OIG’s monitoring activities over Title V funds and will inform ongoing 
risk assessments of recipients. 

In Progress and Planned FY 2022 Projects 
Desk Review of Coronavirus Relief Fund Recipients Use of Funds 
We plan to evaluate the documentation supporting the uses of CRF proceeds as 
reported in the GrantSolutions portal, and to assess risk of unallowable uses of 
funds. The conclusions reached from the desk review may result in a site visit 
for a more in-depth review or an audit. [ORP] 

• U.S. Virgin Islands (In Progress) 
• State of South Dakota (In Progress) 
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• Newtok Tribal Council (In Progress) 
• State of Alaska (In Progress) 
• Town of Hempstead, New York (In Progress) 
• Lancaster County, Pennsylvania (In Progress) 
• Puerto Rico (In Progress) 
• State of Illinois (In Progress) 
• Fort McDermitt Paiute-Shoshone Tribe (In Progress) 
• Chippewa Cree Tribe ((n Progress) 
• Turtle Mountain Band of Chippewa Indians (In Progress) 
• State of California (In Progress) 
• State of Texas (In Progress) 
• State of Florida (In Progress) 
• State of New York (In Progress) 
• New York City, New York (In Progress) 

Desk Reviews of Other Selected States 
We plan to evaluate the selected States’ documentation supporting the uses of 
CRF proceeds as reported in the GrantSolutions portal, and to assess risk of 
unallowable uses of funds. The conclusions reached from our desk reviews may 
result in a site visit for a more in-depth review or an audit. An independent 
certified public accounting firm, under a contract supervised by Treasury OIG, 
may assist in performing these desk reviews. [ORP] 

Desk Reviews of Other Selected Units of Local Government 
We plan to evaluate the selected local governments’ documentation supporting 
the uses of CRF proceeds as reported in the GrantSolutions portal, and to assess 
risk of unallowable uses of funds. The conclusions reached from our desk 
reviews may result in a site visit for a more in-depth review or an audit. An 
independent certified public accounting firm, under a contract supervised by 
Treasury OIG, may assist in performing these desk reviews. [ORP] 

Desk Reviews of Other Selected U.S. Territories 
We plan to evaluate selected U.S. Territories documentation supporting the uses 
of CRF proceeds as reported in the GrantSolutions portal, and to assess risk of 
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unallowable uses of funds. The conclusions reached from our desk reviews may 
result in a site visit for a more in-depth review or an audit. An independent 
certified public accounting firm, under a contract supervised by Treasury OIG, 
may assist in performing these desk reviews. [ORP] 

Desk Reviews of Other Selected Tribal Governments 
We plan to evaluate selected Tribal governments documentation supporting the 
uses of CRF proceeds as reported in the GrantSolutions portal, and to assess risk 
of unallowable uses of funds. The conclusions reached from our desk reviews 
may result in a site visit for a more in-depth review or an audit. An independent 
certified public accounting firm, under a contract supervised by Treasury OIG, 
may assist in performing these desk reviews. [ORP] 

Desk Reviews of Selected CRF Recipients Non-Compliant With Reporting Requirements 
We plan to evaluate selected CRF recipients that are non-compliant with the 
GrantSolutions reporting requirements for documentation supporting the uses of 
CRF proceeds, and to assess risk of unallowable uses of funds. The conclusions 
reached from our desk reviews may result in a site visit for a more in-depth 
review or an audit. An independent certified public accounting firm, under a 
contract supervised by Treasury OIG, may assist in performing these desk 
reviews. [ORP] 

Desk Reviews of CRF Recipients Reporting Uses of CRF in Aggregate 
We plan to evaluate selected CRF recipients’ documentation supporting uses of 
CRF for all obligations and expenditures reported in the aggregate (for 
expenditures less than $50,000 or to an individual in any amount) in the 
GrantSolutions portal, and to assess risk of unallowable uses of funds. The 
conclusions reached from our desk reviews may result in a site visit for a more 
in-depth review or an audit. An independent certified public accounting firm, 
under a contract supervised by Treasury OIG, may assist in performing these 
desk reviews. [ORP]  
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Air Carrier Payroll Support and Coronavirus Economic Relief for 
Transportation Services Programs 
Background 

Air Carrier Worker Support 

Treasury established the Payroll Support Program (PSP1) to make up to 
$32 billion of direct payments to eligible passenger and cargo air carriers and 
contractors as authorized under Division A, Subtitle B, “Air Carrier Worker 
Support” of the CARES Act. Air Carrier Worker Support was extended twice and 
provided an additional $16 billion by the Consolidated Appropriations Act, 2021 
in December 2020, and another $15 billion in March 2021 under the American 
Rescue Plan Act of 2021. Treasury refers to the additional funding as PSP2 and 
PSP3, respectively. 

For air carriers that report salaries and benefits to the Department of 
Transportation (DOT) under the Code of Federal Regulations Part 241 (referred to 
as 241 carriers), financial assistance is an amount equal to the salaries and 
benefits reported to DOT. For those air carriers that do not report data to DOT 
(referred to as non-241 air carriers), financial assistance is an amount that the air 
carrier certifies using sworn financial statements or other appropriate data, as 
the amount of wages, salaries, benefits, and other compensation that the air 
carrier paid the employees .  

Mandates 

For PSP1 and PSP2 recipients, the Treasury OIG is required to audit the 
certifications provided by non-241 passenger and cargo air carriers and 
contractors that do not report financial information to DOT. 

Coronavirus Economic Relief for Transportation Services (CERTS) 

The Consolidated Appropriations Act, 2021 provides $2 billion in grants to 
eligible providers of transportation services. Eligible providers include: 
(1) transportation providers that on March 1, 2020 had 500 or fewer full-time, 
part time, or temporary employees, and were not a subsidiary, parent or affiliate 
of any other entity with a combined total workforce of more than 500 full-time, 
part-time, or temporary employees; or (2) a provider of transportation services 
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that on March 1, 2020 had more than 500 full-time, part-time, or temporary 
employees, and has not received assistance under section 4003 (b) (Coronavirus 
Economic Stabilization Act of 2020) or subtitle B of title IV (Air Carrier Worker 
Support) of the CARES Act. Eligible activities include payment of payroll costs; 
acquisition of services, equipment, including personal protective equipment and 
other measures needed to protect workers/customers from COVID-19; and 
continued operations and maintenance during the covered period of existing 
capital equipment and facilities.  

In Progress and Planned FY 2022 Projects 
Audit of Treasury’s Implementation of “Air Carrier Worker Support” under Title IV, Subtitle B, of 
the CARES Act (In Progress)  
We plan to assess Treasury’s implementation of the Air Carrier Worker Support 
to include the establishment of policies, procedures, and other terms and 
conditions of financial assistance as they relate to certification requirements of 
air carriers. [ORP] 

Audit of “Air Carrier Worker Support” Certification Under Title IV, Subtitle B of the CARES Act 
(Mandated)  
We plan to assess the accuracy, completeness, and sufficiency of Hyannis Air 
Service, Inc.’s sworn financial statement or other data used to certify the wages, 
salaries, benefits, and other compensation amounts submitted and approved by 
Treasury. [ORP] 

• Hyannis Air Service, Inc. (In Progress) 
• Corporate Flight Management, Inc. (In Progress) 
• Clay Lacy Aviation, Inc. (In Progress) 
• Champlain Enterprise, LLC (In Progress) 
• Wisconsin Airlines, LLC (In Progress) 
• Air Cargo Carrier, LLC (In Progress) 
• Ameriflight, LLC (In Progress) 
• IBC Airways, Inc (In Progress) 
• G2 Secure Staff, LLC (In Progress) 
• Aviation Technical Services, Inc (In Progress) 
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• Flying Food Fare, Inc (In Progress) 
• Gate Gourmet, Inc (In Progress) 
• Menzies Aviation, Inc (In Progress) 
• Signature Flight Support (In Progress) 
• Swissport USA, Inc (In Progress) 
• Pegasus Elite Aviation, Inc (In Progress) 
• Wings Air Helicopter, LLC (In Progress) 
• Xo Jet Aviation, LLC (In Progress) 
• Corvus Airlines, Inc (In Progress) 
• Paradigm Jet Management, Inc (In Progress) 
• Alpine Aviation, Inc (In Progress) 
• Empire Airlines, LLC (In Progress) 
• Constant Aviation, LLC (In Progress) 
• Ground Services International, Inc (In Progress) 
• Bird Acquisition, LLC (In Progress) 

Audit of “Air Carrier Support Extension” Certifications Under Section 402 of the Consolidated 
Appropriations Act 2021, (PSP2) (Mandated) 
We plan to assess the accuracy, completeness, and sufficiency of passenger air 
carriers’ and contractors’ “sworn” financial statements and/or other data used to 
certify wages, salaries, benefits and other compensation amounts submitted and 
approved by Treasury under PSP2. We plan to contract an independent public 
accounting firm to assist with performing certification audits of PSP2 recipients. 
[ORP] 

Audit of “Air Carrier Worker Support” Employee Recall Certifications Under Section 412 of the 
Consolidated Appropriations Act 2021 (Mandated) 
We plan to assess the accuracy, completeness, and sufficiency of contractors’ 
certifications submitted to and approved by Treasury certifying that contractors 
have or will have insufficient financial assistance to recall employees as required 
under PSP2. [ORP] 
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Audit of Treasury’s Implementation of the Coronavirus Economic Relief for Transportation 
Services (CERTS) Program  
We plan to assess Treasury’s implementation activities to include the 
establishment of policies, procedures, and other terms and conditions of financial 
assistance under the CERTS Program. [ORP]  
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Coronavirus State and Local Fiscal Recovery Funds 
Background 
The American Rescue Plan Act of 2021 (ARP) established the Coronavirus State 
and Local Fiscal Recovery Funds under Title IX, Subtitle M, Section 9901, which 
amended Title VI of the Social Security Act (42 U.S.C. 801 et seq.) by adding the 
following sections: 

Section 602 Coronavirus State Fiscal Recovery Fund ($219.8 billion) 

Funds are available through December 31, 2024 for payments to States, 
U.S. Territories, and Tribal governments to mitigate the fiscal effects 
stemming from the public health emergency with respect to COVID-19. Of 
the $219.8 billion available, $195.3 billion is reserved for all 50 states and 
the District of Columbia, $20 billion is reserved for Tribal governments, and 
$4.5 billion is reserved for U.S. Territories. 

Section 603 Coronavirus Local Fiscal Recovery Fund ($130.2 billion) 

Funds are available through December 31, 2024 for making payments to 
metropolitan cities, non-entitlement units of local government, and counties 
to mitigate the fiscal effects stemming from the public health emergency 
with respect to COVID-19. Of the $130.2 billion available, $45.57 billion is 
reserved for metropolitan cities, $19.53 billion is reserved for non-
entitlement units of local government, and $65.1 billion is reserved for 
counties. 

Sections 602 and 603 “Use of Funds” 

Governments must use the funds provided under a payment or transferred to 
them to cover costs incurred for the period that starts on March 3, 2021 and 
ends on December 31, 2024, or the last day of the recipient government’s 
fiscal year in which all funds received have been expended or returned to, or 
recovered by, the Treasury. Funds must be used for the following:  
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• to respond to the public health emergency with respect to 
COVID–19 or its negative economic impacts, including 
assistance to households, small businesses, and nonprofits, or 
aid to impacted industries such as tourism, travel, and 
hospitality; 

• to respond to workers performing essential work during the 
COVID–19 public health emergency by providing premium pay 
to eligible workers of the recipient government that are 
performing such essential work, or by providing grants to 
eligible employers that have eligible workers who perform 
essential work; 

• for the provision of government services to the extent of the 
reduction in revenue of such recipient government due to the 
COVID–19 public health emergency relative to revenues 
collected in the most recent full fiscal year prior to the 
emergency; or  

• to make necessary investments in water, sewer, or broadband 
infrastructure. 

Section 604 Coronavirus Capital Projects Fund ($10 billion) 

Funding is available until expended for capital projects directly enabling work, 
education, and health monitoring, including remote options, in response to 
COVID–19. Of the $10 billion available, $100 million is to be distributed to 
each of the 50 States, the District of Columbia, and Puerto Rico (for a total 
of $5.2 billion); $100 million is to be distributed equally to the U.S. Virgin 
Islands, Guam, American Samoa, Northern Mariana Islands, Republic of the 
Marshall Islands, Federated States of Micronesia, and Republic of Palau; and 
$100 million is to be distributed equally to Tribal governments and the State 
of Hawaii (Department of Hawaiian Home Lands and Native Hawaiian 
Education). Amounts remaining after required distributions will be allocated 
to the States based on population data. 



Planned Projects by OIG Issue Area 
 

 

 

Treasury Office of Inspector General Annual Plan—Fiscal Year 2022 26 

 

Section 605 Local Assistance and Tribal Consistency Fund ($2 billion) 

Funds are available until September 30, 2023, with amounts to be obligated 
for each fiscal year (FY) 2022 and 2023. Of the $2 billion available, 
$750 million is reserved in FY 2022 and FY 2023 to allocate and pay each 
eligible revenue sharing county amounts determined by Treasury taking into 
account economic conditions, using measurements of poverty rates, 
household income, land values, and unemployment rates as well as other 
economic indicators, over the 20-year period ending with 
September 30, 2021. For eligible Tribal governments, $250 million is 
reserved in FY 2022 and FY 2023 to allocate and pay to eligible Tribal 
governments in amounts that are determined by Treasury taking into account 
economic conditions of each eligible Tribal government. Payments may be 
used for any governmental purpose other than a lobbying activity. 

Planned FY 2022 Projects 
Audit of Treasury's Implementation of the Coronavirus State and Local Fiscal Recovery Funds 
(In Progress) 
We plan to assess Treasury’s implementation activities to include the 
establishment of policies, procedures, and other terms and conditions for 
receiving financial assistance under the Coronavirus State Fiscal Recovery Fund 
and the Coronavirus Local Fiscal Recovery Fund. As part of this audit, we will 
review Treasury’s policies and procedures to monitor recipients’ uses of funds. 
[ORP] 

Audit of Treasury's Implementation of the Coronavirus Local Assistance and Tribal Consistency 
Fund 
We plan to assess Treasury’s implementation activities to include the 
establishment of policies, procedures, and other terms and conditions for 
financial assistance under the Coronavirus Local Assistance and Tribal 
Consistency Fund. As part of this audit, we will review Treasury’s policies and 
procedures to monitor recipients’ uses of funds. [ORP] 
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Emergency Rental Assistance and Homeowner Assistance Fund 
Background 

Emergency Rental Assistance 

Treasury implemented the Emergency Rental Assistance (ERA) Program to make 
payments up to $25 billion to States including Washington, DC, Territories, 
Tribal governments, with provision for the Department of Hawaiian Homelands, 
and units of local government with populations of 200,000 or more for rental 
and rental related assistance. Under the Use of Funds provisions of Consolidated 
Appropriations Act, 2021 (Division N, Title V, Subtitle A, Emergency Rental 
Assistance) which established the initial ERA program (referred to as ERA1), 
proceeds are to be used by recipients/grantees for the following: 

• Not less than 90 percent of payment is to be used for Financial 
Assistance, including:  

o rent and rent arrears; 
o utilities and home energy costs and utilities/home energy costs 

arrears; and 
o other expenses related to housing incurred due, directly or 

indirectly, to the COVID-19 outbreak, as defined by the Secretary 
of the Treasury. 

• Not more than 10 percent of payment may be used for the following: 
o Housing Stability Services to provide eligible households with case 

management and other services related to COVID-19 (as defined by 
Treasury) intended to help keep households stably housed; and  

o Administrative Costs attributable to providing Financial Assistance 
and Housing Stability Services. 

Payments are to be made directly to the lessor or utility unless they will not 
accept payment from the recipient/grantee. If the lessor or utility will not accept 
the payment, then the payment will be made to the renter. Assistance is 
provided for a 12 month period. The recipient/grantee may extend for 3 months 
if it is deemed necessary to ensure housing stability. ERA1 funds are available 
through September 30, 2022. 
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The Consolidated Appropriations Act, 2021, authorized Treasury OIG to conduct 
monitoring and oversight of the receipt, disbursement, and use of ERA1 funds, 
and to recover funds in the event that it is determined a recipient failed to 
comply with the ERA1 requirements.  

ARP authorized an additional $21.55 billion in Emergency Rental 
Assistance referred to as ERA2, to remain available until September 30, 2027. 
ERA2 is similar to ERA1, but ERA2 incorporates some distinct requirements 
which include changes to eligible grantees (no Tribal Government allocation), 
$2.5 billion specifically reserved for high-need grantees, and an increased 
administrative expenses limit of 15 percent of awarded funds, as well as 
changes to OIG authority. While Treasury OIG is responsible for conducting 
oversight, no monitoring and recoupment was authorized for OIG over ERA2 
funds.  

Homeowner Assistance Fund 

ARP authorized $9.96 billion for the Homeowner Assistance Fund (HAF) 
available to States, U.S. Territories, and Tribal governments until 
September 30, 2025, for qualified expenses to mitigate financial hardships 
related to the COVID-19 pandemic after January 21, 2020. Qualified expenses 
include:  

• mortgage payment assistance; 
• financial assistance to allow a homeowner to reinstate a mortgage or to 

pay other housing related costs related to a period of forbearance, 
delinquency, or default; 

• principal reduction; 
• facilitating interest rate reductions; 
• utilities, including electric, gas, home energy, and water; 
• internet service, including broadband internet access service, as defined 

in section 8.1(b) of title 47, Code of Federal Regulations (or any 
successor regulation); 

• homeowner’s insurance, flood insurance, and mortgage insurance; and 
• homeowner and condominium association fees or common charges. 

ARP also requires Treasury OIG to provide oversight of the Homeowner’s Assistance 
Fund Program. 
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In Progress and Planned FY 2022 Projects 
Treasury's Implementation of ERA1 (In Progress) 
To assess Treasury’s implementation activities to include the establishment of 
policies, procedures, and other terms and conditions for making payments to 
eligible recipients. [ORP] 

Treasury’s Implementation of Homeowner Assistance Fund (In Progress) 
We plan to assess Treasury’s implementation activities of the Homeowner 
Assistance Fund Program to include the establishment of policies, procedures, 
and other terms and conditions for making payments to eligible Government 
recipients. [ORP] 

Desk Review of ERA1 Recipients 
We plan to evaluate the Government recipients’ documentation supporting the 
uses of ERA proceeds as reported in the portal, and assess the risk of 
unallowable use of funds. [ORP] 

Audit of Treasury's ERA Portal 
We plan to determine whether Treasury is compliant with all necessary Federal 
laws and regulations when implementing a system to capture ERA data (the 
portal) reported by the Government recipients in accordance with requirements 
set forth in Section 501 of the Consolidated Appropriations Act, 2021. Our audit 
will assess: (1) whether data collected from the ERA portal is compliant with the 
legal requirements of the Act, (2) Treasury’s work to create the ERA portal, and 
(3) the guidance, training, and support Treasury provides to portal users to 
ensure reporting compliance. [ORP]  
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Community Development Investment 
Background 

The Consolidated Appropriations Act, 2021 provided $12 billion of emergency 
funding to provide long-term financial products and services, and investments in 
low and moderate-income and minority communities that have disproportionally 
suffered from impacts of the COVID-19 pandemic. Treasury must also conduct a 
study and report on the impact of the community development investment 
programs established under the $12 billion emergency funding. The report is due 
to Congress 18 months after enactment of the related legislation. 

Emergency Capital Investment Program 
Treasury is authorized to provide up to $9 billion in capital investments in low- 
and moderate-income community financial institutions, located in areas that may 
be disproportionately impacted by the economic effects of the COVID-19 
pandemic. Treasury established the Emergency Capital Investment Program 
(ECIP) to make funds available to eligible minority depository institutions and 
community development financial institutions that are (1) federally insured 
depository institutions, (2) bank holding companies, (3) savings and loan holding 
companies, or (4) federally insured credit unions. Of the $9 billion, Treasury 
must set aside $2 billion for eligible institutions with total assets equal to or less 
than $2 billion and an additional $2 billion for eligible institutions with total 
assets less than $500 million. Treasury’s authority to make new capital 
investments under ECIP will terminate six months after the date on which the 
national emergency concerning the COVID–19 outbreak declared by the 
President on March 13, 2020 under the National Emergencies Act terminates.  

CDFI Rapid Response Program 
The CDFI Fund was appropriated $3 billion of emergency funding in FY 2021 to 
provide grants to CDFIs that support, prepare, and respond to the economic 
impact of COVID-19. No later than 60 days after enactment on 
December 27, 2020, the CDFI Fund must make $1.25 billion available. From this 
amount, no less than $25 million must be available for grants to benefit Native 
Communities. Furthermore, the CDFI Fund must provide the grants using a 
formula that takes into account selected criteria, such as certification status, 
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financial and compliance performance, portfolio and balance sheet strength, a 
diversity of CDFI business model types, and program capacity.  

The CDFI Fund established the CDFI Rapid Response Program (RRP), which was 
designed with the goal of quickly deploying capital to certified CDFIs. To become 
eligible for a CDFI RRP award, organizations must comply with all outstanding 
CDFI awards, allocations, or bond guarantee requirements, as well as meet 
benchmarks for programmatic/financial safety and soundness. CDFI RRP grants 
may be used for selected lines of business, including commercial real estate, 
small business, consumer financial products, consumer financial services, and 
affordable housing.  

The CDFI RRP grants may also be used for the following seven categories that 
support operations: (1) compensation – Personal Services (i.e. compensation for 
services CDFIs’ employees delivered during CDFI RRP’s period of performance); 
(2) compensation –Fringe Benefits; (3) professional service costs; (4) travel 
costs; (5) training and education costs; (6) equipment; and (7) supplies. The 
CDFI Fund allows the greater of $200,000 or 15 percent of the CDFI RRP grant 
to be used on these categories. 

 CDFI Equitable Recovery Program 
Of the $3 billion appropriated to the CDFI Fund, $1.75 billion is available until 
expended, for providing grants to CDFIs for expanding lending, grant-making, or 
conducting investment activity in low- or moderate-income communities and 
communities that have significant unmet capital or financial needs. From the 
funds, $1.2 billion must be made available for financial and technical assistance 
awards, and training and outreach programs for Minority Lending Institutions. 

Mandates 

Treasury OIG is required to submit a report, not less than twice a year, to 
Congress and to the Secretary of the Treasury, on the oversight of the 
community development programs, including recommendations for improvements 
to the programs.  
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In Progress and Planned FY 2022 Projects 
 
Audit of Treasury’s Implementation of the Emergency Capital Investment Program (Mandated) 
(In Progress) 
We plan to assess Treasury’s progress made to implement the ECIP, including 
funding, staffing, processes, and internal controls to ensure the effective and 
efficient administration of the program. This report was issued in March 2022. 
[ORP] 

Audit of the CDFI Fund’s Implementation of the CDFI Equitable Recovery Program (Mandated) 
We plan to assess the implementation of the CDFI Fund’s CDFI Equitable 
Recovery Program including making funds available, and establishing policies, 
procedures, as well as other program guidance and documentation. [DO] 

Audit of Treasury’s Soundness of Investment Decisions for Approving Institutions’ Participation 
into the Emergency Capital Investment Program (Mandated) 
We plan to assess the institutions Treasury approved for participation in the 
ECIP, for financial soundness and ability to meet dividend and interest rate 
obligations. [ORP]  
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State Small Business Credit Initiative 
Background 

The State Small Business Credit Initiative, (SSBCI) which was originally created 
in the Small Business Jobs Act of 2010 to increase availability of credit for small 
businesses, ended in 2017. Section 3301 of the American Rescue Plan Act of 
2021 (ARP), reauthorized SSBCI and provided $10 billion to implement the 
program. Under SSBCI, participating states, municipalities, territories, and Tribal 
governments may obtain funding for programs that partner with private lenders 
to extend credit to small businesses. Such programs may include those that 
finance loan loss reserves; and provide loan insurance, loan guaranties, venture 
capital funds, and collateral support. States, municipalities, territories, and Tribal 
governments who apply for SSBCI must provide Treasury with plans for using 
their funding allocations for review and approval; and report quarterly and 
annually on results. Treasury will distribute funds in three different tranches over 
10 years.  

In addition, ARP modified SSBCI in a number of ways including the following set-
asides:  

• $500 million in allocations to Tribal governments in proportions determined 
appropriate by the Secretary of the Treasury; 

• $1.5 billion in allocations to states, territories, and Tribal governments for 
business enterprises owned and controlled by socially and economically-
disadvantaged individuals (SEDI); 

• $1 billion to be allocated as an incentive for states, territories, and Tribal 
governments that demonstrate robust support for SEDI businesses; 

• $500 million to be allocated to very small businesses with fewer than 10 
employees; and 

• $500 million to provide technical assistance to certain businesses applying 
for SSBCI or other state or federal programs that support small businesses. 
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In Progress FY 2022 Projects 
Audit of the Department of the Treasury’s Implementation of SSBCI Program (In Progress) 
We plan to assess Treasury’s implementation activities of the SSBCI program to 
provide financial assistance to states, municipalities, territories, and Tribal 
governments. This will include assessing Treasury’s development of allocation 
agreements and other policy guidance materials; timely allocation and tracking of 
initial funding, and establishment of internal controls to ensure the effective and 
efficient administration of the program. [ORP] 

Audit of SSBCI Program’s Compliance with Requirements on the Administration of Funds for 
Socially and Economically Disadvantaged Business Owners 
We plan to assess SSBCI program’s compliance with requirements relating to 
businesses owned and controlled by SEDIs, such as minority-owned businesses, 
to ensure they have access to credit, investments, and technical assistance in 
applying for such funds. [ORP]  



Planned Projects by OIG Issue Area 
 

 

 

Treasury Office of Inspector General Annual Plan—Fiscal Year 2022 35 

 

Treasury General Management and Infrastructure Support: 
Financial Management 
Background 

Mandates 

Financial audits of Treasury and certain component entities are conducted 
pursuant to various statutes and other reporting requirements. For example, the 
Government Management Reform Act requires an annual audit of the Treasury 
consolidated financial statements. The Office of Management and Budget (OMB) 
or other laws require the following Treasury components to issue stand-alone 
audited financial statements:  

• Internal Revenue Service (IRS) 
• Bureau of Engraving and Printing (BEP) 
• Federal Financing Bank (FFB) 
• U.S. Mint (Mint) 
• Treasury Forfeiture Fund (TFF) 
• Office of D.C. Pensions 
• CDFI Fund 
• Office of Financial Stability 

Audits of the financial statements for the Office of the Comptroller of the 
Currency (OCC), the Exchange Stabilization Fund, and the Alcohol and Tobacco 
Tax and Trade Bureau (TTB) are conducted as management initiatives.  

Independent certified public accounting firms, under contracts supervised by 
Treasury OIG, audit the Department’s consolidated financial statements and the 
financial statements of component entities, with some exceptions. The 
Government Accountability Office (GAO) audits the financial statements of the 
IRS and the Office of Financial Stability, as well as the Bureau of the Fiscal 
Service’s (Fiscal Service) Schedule of Federal Debt and Schedule of the General 
Fund. Treasury OIG staff audit the Mint’s Schedule of Custodial Deep Storage 
Gold and Silver Reserves and Treasury’s Schedule of United States Gold 
Reserves Held by the Federal Reserve Banks. Independent certified public 
accounting firms, under contracts supervised by Treasury OIG, perform 
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attestation engagements for service organizations within Fiscal Service and the 
Departmental Offices.  

Program Responsibilities 

Treasury also has responsibility for certain programs that will be reviewed as part 
of the audit of the fiscal year (FY) 2022 Department-wide financial statements, 
including programs established by the following acts: 

• Housing and Economic Recovery Act of 2008 (HERA) 
• Emergency Economic Stabilization Act of 2008 
• American Recovery and Reinvestment Act of 2009 (Recovery Act) 
• Small Business Jobs Act of 2010 
• Terrorism Risk Insurance Act of 2002, as extended and reauthorized by the 

Terrorism Risk Insurance Reauthorization Act of 2007, Terrorism Risk 
Insurance Program Reauthorization Act of 2015, and Terrorism Risk 
Insurance Program Reauthorization Act of 2019 

• Coronavirus Aid, Relief, and Economic Security Act (CARES Act) 

The Terrorism Risk Insurance Program was enacted under the Terrorism Risk 
Insurance Act to stabilize market disruptions that result from acts of terrorism. 
With a cap on annual liability for insured losses of $100 billion, the program is in 
place to pay 80 percent of the insured losses arising from acts of terrorism 
above insurers’ deductibles until it expires on December 31, 2027. For 
discussion of other programs established by the acts listed above, see the 
Domestic and International Assistance Programs and the CARES Act Programs 
sections herein.  

Improper Payments 

The Improper Payments Information Act of 2002 (IPIA) requires Federal agencies 
to annually review and identify programs and activities susceptible to improper 
payments. Executive Order (EO) 13520, “Reducing Improper Payments and 
Eliminating Waste in Federal Programs” (November 23, 2009), requires Federal 
agencies to intensify their efforts to eliminate payment error, waste, fraud, and 
abuse in major Federal programs and provide their inspectors general with 
detailed information on efforts to identify and reduce the number of improper 
payments in Federal programs. The Improper Payments Elimination and Recovery 
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Act of 2010 (IPERA) amended the IPIA and expanded requirements for the 
reporting and recapture of improper payments. 

On March 2, 2020, the Payment Integrity Information Act of 2019 (PIIA) 
repealed IPIA, IPERA, the Improper Payments Elimination and Recovery 
Improvement Act of 2012 (IPERIA), and the Fraud Reduction and Data Analytics 
Act of 2015 and incorporates select provisions of IPIA, IPERA, IPERIA, and the 
Fraud Reduction and Data Analytics Act of 2015 into a single subchapter in the 
U.S. Code. PIIA requires each agency to periodically review all programs and 
activities that the head of the agency administers; and identify all program and 
activities that are susceptible to significant improper payments. Significant 
improper payments are defined as annual improper payments in the program 
exceeding a) both 1.5 percent of program outlays and $10 million of all program 
or activity payments made during the fiscal year reported, or b) $100 million 
regardless of the improper payment percentage of total program outlays. If a 
program is found to be susceptible to significant improper payments, the agency 
must (1) estimate the amount of the improper payments; (2) report on corrective 
actions being taken to reduce improper payments; and (3) publish improper 
payments reduction targets. PIIA also requires agencies to conduct recovery 
audits, if not prohibited by law and if considered to be cost-effective, of each 
program and activity that expends more than $1 million annually. The inspectors 
general must determine whether their agencies comply with PIIA each year.  

Similar to EO 13520, PIIA requires the OMB Director to identify high-priority 
programs and coordinate with agencies to establish annual targets and 
semiannual or quarterly actions for reducing improper payments. Agencies must 
submit an annual report to their inspectors general and OMB on actions taken or 
planned (1) to recover improper payments and (2) to prevent future improper 
payments. The report is required to be available to the public on a central 
website.  

Known Weaknesses 

The Department received an unmodified audit opinion on its FY 2020 and FY 
2021 consolidated financial statements. However, the certified independent 
public accounting firm’s audit report disclosed the following internal control 
deficiencies: 
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• a significant deficiency in internal control over cash management 
information systems and a significant deficiency in internal control over 
Federal debt information systems at Fiscal Service, collectively 
representing a significant deficiency for Treasury as a whole (repeat 
condition) 

• a significant deficiency in internal control over unpaid tax assessments and 
a significant deficiency in internal control over financial reporting systems 
at the IRS, collectively representing a significant deficiency for Treasury as 
a whole (repeat condition) 

The auditors also reported that the Department’s financial management systems 
did not comply with certain requirements of the Federal Financial Management 
Improvement Act of 1996 related to Federal financial management system 
requirements.  

In Progress and Planned FY 2022 Projects 
Audits of Treasury Financial Statements and of Financial Statements or Schedules for 
Component Entities and Activities, and Attestation Engagements for Certain Service 
Organizations  
During FY 2022, we completed audit work for the FY 2021 financial statements 
and schedules and begin audit work for the FY 2022 financial statements and 
schedules. These audits will determine whether the financial statements and 
schedules are fairly presented in all material respects and will report on internal 
control and on compliance with laws and regulations that could have a direct and 
material effect on the financial statements. We have completed or plan to 
complete 18 financial statement audits, attestations, and other related products 
in FY 2022. [Multi-Bureau] 

Improper Payments 
We plan to assess Treasury’s compliance with PIIA and other improper payment 
reporting requirements for FY 2021 included in EO 13520. We plan to work with 
the Treasury Inspector General for Tax Administration to provide an overall 
assessment of Treasury’s compliance and identify high-priority Treasury 
programs for review as well as Treasury programs susceptible to significant 
improper payments. We plan to complete one improper payment audit in FY 
2022. [Multi-Bureau] 
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Treasury General Management and Infrastructure Support: 
Cybersecurity/Information Technology  
Background 

Cybersecurity is one of the most serious challenges facing our nation. The 
dynamics of cyberspace and rapidly changing technologies (such as open-source 
software, cloud computing, virtual technologies, social networking, and mobile 
devices) provide for greater convenience and accessibility but render information 
and information systems more vulnerable. Cyber threats to U.S. national and 
economic security continue to grow in number and sophistication, increasing the 
risk that essential services could be degraded, interrupted or that sensitive 
information could be stolen or compromised.  

Mounting cyber threats from foreign intelligence services, terrorists, organized 
groups, hacktivists, and hackers pose significant risks to the confidentiality, 
integrity, and availability of Treasury’s information and infrastructure and to the 
nation’s financial sector that it oversees. Supply chain attacks threaten the 
security and stability of the systems on which Treasury relies. Insider threats 
pose further significant risks to Treasury’s mission and operations. Insiders have 
institutional knowledge and a level of trust associated with their authorized 
access to Treasury’s critical systems and sensitive information. A successful 
cyberattack could result in: 

• disruption of key Treasury functions (such as collecting revenues, issuing 
payments, managing the Government’s cash and debt, producing coins 
and currency, and preventing financial crimes), 

• compromise of classified or sensitive Treasury information, 
• disclosure of information on private citizens, 
• destruction or alteration of information needed to accomplish Treasury’s 

mission, 
• theft of valuable equipment or technology, or 
• inappropriate use of Treasury resources. 

Accordingly, cyber threats continue to be reported as one of Treasury’s top 
management and performance challenges in the Inspector General’s annual 
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memorandum to the Secretary. Since cybersecurity is critical to Treasury’s 
mission and operations, Treasury management must ensure an effective 
information security program to mitigate cybersecurity risks and ensure proper 
protections for Treasury’s information and information systems.  

Additionally, effective public-private coordination will be required to address the 
growing threat of cyberattacks against the nation’s critical infrastructure. 
Treasury’s interconnected systems are critical to the core functions of the 
Government and the U.S. financial infrastructure. Information security remains a 
constant area of concern and potential vulnerability for Treasury’s network and 
systems, and the Department must be prepared to provide leadership to defend 
against cyber threats to the nation’s financial institutions.  

Mandates  

The Federal Information Security Modernization Act of 2014 (FISMA) requires 
Federal agencies to have an annual independent evaluation of their information 
system security program and practices and to report the results of the 
evaluations to OMB. An independent certified public accounting firm, under a 
contract supervised by Treasury OIG, performs the annual FISMA audits of 
Treasury’s security program and practices for its unclassified systems and 
collateral national security systems, except information systems operated by the 
IRS. The Treasury Inspector General for Tax Administration conducts the 
evaluation of IRS’ information security program and practices. Currently, our 
office conducts the FISMA audit of Treasury’s security program and practices for 
its intelligence systems.  

On December 18, 2015, the President signed into law the Cybersecurity Act of 
2015 (Public Law (P.L.) 114-113, December 18, 2015). Under Division N, Title I, 
cited as the Cybersecurity Information Sharing Act of 2015 (CISA), Section 107 
directs Inspectors General of executive agencies, in consultation with the 
Inspector General of the Intelligence Community and the Council of Inspectors 
General on Financial Oversight (CIGFO), to submit a biennial joint interagency 
report to Congress on the actions of the executive branch of the Federal 
Government to implement cybersecurity information sharing. The third and fourth 
biennial reports were/are due on December 18, of 2021 and 2023, respectively.  
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In Progress and Planned FY 2022 Projects  
FISMA Audit–Intelligence National Security Systems (Mandated) (In Progress) 
We plan to assess the effectiveness of Treasury’s information system security 
program and practices for its intelligence national security systems and assess 
compliance with FISMA requirements and related information security policies, 
procedures, standards, and guidelines. In addition, we will follow up on 
Treasury’s progress in resolving previously reported FISMA weaknesses cited in 
our prior year report. During FY 2022, audit work for FY 2020 will be completed 
and work will begin on the FY 2021 and FY 2022 audits. [Multi-Bureau] 

FISMA Audit–Unclassified Systems (Mandated) (In Progress)  
An independent certified public accounting firm, under a contract supervised by 
Treasury OIG, will assess the effectiveness of the Treasury’s information system 
security program and practices for its unclassified systems, as well as 
compliance with FISMA requirements and related information security policies, 
procedures, standards, and guidelines. As part of its audit, the contractor will 
follow up on Treasury’s progress in resolving previously reported FISMA 
weaknesses. During FY 2022, audit work for FY 2021 was completed and work 
has begun for the FY 2022 audit. [Multi-Bureau] 

FISMA Audit–Collateral National Security Systems (Mandated) (In Progress) 
An independent certified public accounting firm, under a contract supervised by 
Treasury OIG, will assess the effectiveness of Treasury’s information system 
security program and practices for its collateral national security systems and 
compliance with FISMA requirements and related information security policies, 
procedures, standards, and guidelines. As part of its audit, the contractor will 
follow up on Treasury’s progress in resolving previously reported FISMA 
weaknesses. During FY 2022, audit work was completed for FY 2021 and work 
has begun for the FY 2022 audit. [Multi-Bureau]  
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Treasury General Management and Infrastructure Support: 
Resource Management  
Background 

Treasury OIG’s General Management and Infrastructure Support: Resource 
Management issue area encompasses other management activities to ensure that 
resources are used efficiently and effectively to carry out Treasury programs and 
operations. Examples of broad management activities that warrant audit 
coverage are discussed below.  

IT Investment Acquisition and Project Management 

Sound business practices for the acquisition and maintenance of information 
systems (including hardware and software) are necessary to support Treasury’s 
mission to effectively manage resources and avoid risks. As of FY 2021, 
Treasury bureaus and offices other than IRS reported 23 major IT investments. Of 
these projects, the Treasury Chief Information Officer (CIO) reported three IT 
projects at Fiscal Service as having medium risk to accomplishing their goals. 
Although projects identified with medium overall risk in cost and scheduling 
require special attention from the highest level of agency management, they are 
not necessarily at risk for failure. 

The Federal Information Technology Acquisition Reform Act (FITARA) requires 
the heads of Chief Financial Officers Act agencies to ensure that their CIOs have 
a significant role in IT decisions, including annual and multi-year planning, 
programming, budgeting, execution, reporting, management, governance, and 
oversight functions. Effective implementation of FITARA is central to making 
progress in the government-wide area relating to the management of IT 
acquisitions and operations. The House Oversight and Reform Committee worked 
with GAO to develop a scorecard to assess Federal agencies’ efforts in 
implementing FITARA by assigning a grade from A to F based on self-reported 
data at the department level. This bipartisan scorecard has been issued biannually 
since November 2015. In December 2019, Treasury received a C for its FITARA 
implementation efforts, and improved to a B in December 2020, which Treasury 
has maintained as of December 2021. 
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In a continuous effort to improve program and project management practices 
within the Federal Government, Congress enacted the Program Management 
Improvement Accountability Act (P.L. 114-264, December 14, 2016). The 
Program Management Improvement Accountability Act requires that agencies 
conduct annual portfolio reviews of programs in coordination with OMB to ensure 
major programs are being managed effectively, and that OMB conducts reviews 
of areas identified by GAO as "high risk." Phase I of the annual portfolio reviews, 
performed in spring 2019, focused on non-IT major acquisition programs. Phase II 
was scheduled to end during FY 2021, and expands in scope to include grants, 
along with continuing acquisition portfolio reviews, as part of the agency’s 
routine management processes.  

In addition, according to the 2018 President’s Management Agenda, the Federal 
Government will adopt Technology Business Management, an IT management 
framework, government-wide by FY 2022. The goal of Technology Business 
Management is to improve IT spending data accountability and transparency, and 
empower agency executive suite leadership from across the enterprise to drive 
mission value and improve customer experience through technology. This 
initiative will be led by OMB with the General Services Administration’s Office of 
Government-Wide Policy team and Executive Councils. Agency specific 
implementation will require resources from across all executive agencies. 

Enterprise Risk Management 

Enterprise Risk Management is the practice of identifying and managing a risk 
portfolio that covers an entire organization. In a Federal agency, this portfolio 
allows leaders to see commonalities or relationships among risks in various 
programs and operations across the agency and in its partnerships with other 
agencies and organizations. 

Enterprise Risk Management is a process being used to support the President’s 
Management Agenda, which states that the Administration will take action to 
ensure that they will be able to say Federal agencies (1) are managing programs 
and delivering critical services more effectively; (2) are devoting a greater 
percentage of taxpayer dollars to mission achievement rather than costly, 
unproductive compliance activities; (3) are more effective and efficient in 
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supporting program outcomes; and (4) have been held accountable for improving 
performance. 

The Treasury Office of Risk Management (ORM) is charged with creating a robust 
risk management culture and overseeing the development and implementation of 
an integrated risk management framework for the Department. The ORM team 
advises Treasury leaders and their teams on policies and programs relating to the 
management of credit, market, liquidity, operational, and reputational risks within 
Treasury and throughout the Federal Government where Treasury is involved. 
ORM also serves as the Secretariat for the Treasury Risk Management Committee 
and the Treasury Enterprise Risk Management Council. 

Treasury Franchise Fund  

The Treasury Franchise Fund supports financial management, procurement, 
travel, Human Resources (HR), IT, and other administrative services for Treasury 
and other Federal customers through shared services providers. These providers 
include Departmental Offices’ Shared Services Programs (SSP), Departmental 
Offices’ Centralized Treasury Administrative Services (CTAS), and Fiscal 
Service’s Administrative Resource Center (ARC). These services are provided on a 
fully cost recoverable, fee-for-service basis to recover program costs.  

Consumer Policy 

The Office of Consumer Policy (OCP) leads Treasury’s work to empower more 
Americans to create financially secure futures for themselves and for their 
families, with access to safe and affordable financial products and services and 
the right information and knowledge for making sound financial choices. OCP 
produces policy analyses on developments in financial services including 
emerging products and services provided by banks and non-bank institutions, 
payments, credit, financial technology, and related topics. OCP also hosts the 
Finance Data Directory, which provides brief descriptions of more than 50 
government-held data sets relevant for consumers, entrepreneurs, developers, 
and investors. In addition, OCP provides leadership for the Federal Financial 
Literacy and Education Commission.  
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Emergency Preparedness 

Treasury’s Office of Safety, Health, and Emergency Preparedness, formally the 
Office of Emergency Preparedness, is responsible for management of the 
Treasury Operations Center and the development and implementation of 
continuity of operations plans that provide for occupant safety, continuity of 
operations, emergency communications for Treasury leadership, and early 
notification and detection capabilities. Treasury Directive 75-10, “Safety and 
Health Management Program” (February 5, 2020), outlines the responsibilities 
and discusses the roles of the bureaus and Departmental Offices for safety and 
health practices. The directive seeks to establish and maintain comprehensive 
safety and health programs within Treasury to ensure compliance with applicable 
laws, regulations, and guidance. 

Strategic Human Capital Management 

Mission critical skills gaps within the Federal workforce pose a high risk to the 
nation, and can impede the Federal Government from cost-effectively serving the 
public and achieving results. Agencies can have skills gaps for different reasons 
such as having an insufficient number of people with the appropriate skills or 
abilities to accomplish mission critical work; current budget and long-term fiscal 
pressures; the changing nature of Federal work, and a potential wave of 
employee retirements that could produce gaps in leadership and institutional 
knowledge. 

In GAO’s 2021 High Risk List, the Strategic Human Capital Management high-
risk area’s leadership commitment rating declined from a met rating in 2019, to 
partially met in 2021. This regression is due, in part, to the absence of Senate-
confirmed leadership at the Office of Personnel Management) for 18 of the last 
24 months, as of January 2021 3. As a result, the Federal Government has 
lacked the attention from the highest levels needed to address long-standing and 
emerging skills gaps. Insufficient number of staff, inadequate workforce 
planning, and a lack of training in critical skills are contributing to GAO 
designating 22 of the 35 other areas as high risk. 

                                      
3  Kiran Ahuja was confirmed as Director of the U.S. Office of Personnel Management on June 

22, 2021.  
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Managing Real Property 

The Federal Government is the largest owner of real property in the United 
States. Federal agencies continue to face long-standing challenges in several 
areas of real property management, including: (1) disposing of excess and 
underutilized property effectively; (2) relying too heavily on leasing; 
(3) collecting reliable real property data to support decision making; and 
(4) protecting Federal facilities. OMB issued the “National Strategy for the 
Efficient Use of Real Property” in March 2015, which directs Chief Financial 
Officers Act agencies to take actions to reduce the size of the Federal real 
property portfolio. In addition, in December 2016, two real property reform bills 
were enacted that could address the long-standing problem of Federal excess 
and underutilized property. The Federal Assets Sale and Transfer Act of 2016 
may help address stakeholder influence by establishing an independent board to 
identify and recommend five high-value civilian Federal buildings for disposal. 
Additionally, the Federal Property Management Reform Act of 2016 codified the 
Federal Real Property Council to ensure efficient and effective real property 
management while reducing costs to the Federal Government. 

Strategic and Performance Planning & Reporting 

The Government Performance and Results Modernization Act of 2010 
established strategic planning, performance planning, and reporting as a 
framework for agencies to communicate progress in achieving their missions. It 
requires Treasury to establish performance measures for its programs, and 
identify plans and reports that are outdated or duplicative for elimination or 
modification. Additionally, the Government Performance and Results 
Modernization Act of 2010 requires a central inventory of all Federal programs. 

In December 2020, OMB issued guidance to launch a Federal Program Inventory 
exploratory pilot as the next interim step towards creating a coherent and 
comprehensive inventory. The pilot is intended to identify where there may be 
gaps in guidance and inconsistencies or conflicting definitions across agencies 
and is not intended to replace any existing Federal guidance. 
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Privacy, Transparency, and Records 

The issue of handling and managing government records has been a major 
concern. In June 2018, OMB issued Delivering Government Solutions in the 21st 
Century: Reform Plan and Reorganization Recommendations to include a proposal 
to transition Federal agencies' business processes and recordkeeping to a fully 
electronic environment, and end the National Archives and Records 
Administration's acceptance of paper records by December 31, 2022. In 
addition, in June 2019, OMB issued OMB M-19-21, Transition to Electronic 
Records, describing the steps the Government will take to meet the paperless 
goal. The memorandum requires all Federal agencies to: (1) ensure that all 
Federal records are created, retained, and managed in electronic formats, with 
appropriate metadata; and (2) consistent with records management laws and 
regulations, develop plans to close agency-operated storage facilities for paper 
and other analog records; and transfer those records to Federal Records Centers 
operated by the National Archives and Records Administration or commercial 
storage facilities. 

Non-appropriated Activities 

Three Treasury bureaus – BEP, the Mint, and OCC – operate on revolving, rather 
than appropriated funds. BEP and the Mint charge the Board of Governors of the 
Federal Reserve System (Board) for manufactured goods, and OCC assesses fees 
to banks under its supervision for regulatory activities. These three bureaus 
generally have greater latitude than Treasury’s appropriated bureaus in how they 
finance their operations. Other non-appropriated activities include shared service 
providers under the authority of the Treasury Franchise Fund and the direction of 
the Assistant Secretary for Management. As discussed above, the Treasury 
Franchise Fund providers include Departmental Offices’ SSP, CTAS, and ARC. 

In Progress and Planned FY 2022 Projects 
Treasury’s Compliance with the Geospatial Data Act (Mandated) 
We plan to assess Treasury’s compliance with the agency requirements and 
responsibilities under the Geospatial Data Act of 2018. [DO] 
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Treasury Office of Budget and Travel Overhead Process and Compliance With the Economy Act 
(In Progress)  
We plan to assess Treasury’s Office of Budget and Travel’s (OBT) controls over 
its FY 2015 through FY 2018 overhead process and compliance with the 
Economy Act. [DO] 

Corrective Action Verification: Treasury OBT Potential Antideficiency Act Violations and 
Reimbursable Service Process (In Progress) 
We plan to assess Treasury’s corrective actions in response to the 
recommendations from our report Treasury’s OBT Potentially Violated the 
Antideficiency Act and Needs to Improve Its Reimbursable Agreement 
Process (OIG-18-024, December 8, 2017). [DO] 

Cash Discounts 
An independent certified public accounting firm, working under a contract 
supervised by our office, conducted an audit of Treasury’s cash discount policy 
to determine whether Treasury and its components are implementing the policy 
properly to take full advantage of cash discount opportunities. This report was 
issued in March 2022. [DO] 

Office of Financial Research Workforce Reshaping Efforts (In Progress) 
We plan to conduct an audit of Treasury’s Office of Financial Research’s 
implementation of its workforce reshaping efforts and its compliance with 
applicable laws, regulations, policies, and procedures. [DO] 

Mint Personal Property Management (In Progress) 
We plan to conduct an audit of the Mint’s Property Management Program to 
assess the Mint’s policies, procedures, and controls regarding the management 
and accountability of its personal property. [Mint] 

Treasury’s Departmental Offices’ Revised Overhead Process for Fiscal Year 2019 (In Progress) 
We plan to conduct an audit of Treasury’s Departmental Offices’ revised 
overhead process for FY 2019 in response to concerns identified during our 
ongoing audit of the prior overhead process. We plan to review transactions 
specific to Treasury Departmental Offices’ CTAS, SSP, and reimbursable 
services, to (1) assess the controls over OBT and the Office of the Treasury 
Franchise Fund Management and Oversight’s accumulation, allocation, and 
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charging of overhead, and (2) determine OBT and the Office of the Treasury 
Franchise Fund Management and Oversight’s compliance with applicable laws, 
regulations, policies, and procedures. [DO] 
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Treasury General Management and Infrastructure Support: 
Procurement 
Background 

Large procurements are a major Treasury activity. Between October 1, 2019 and 
March 31, 2020, Treasury bureaus and offices (except for IRS) issued 
$5.4 billion in contract actions, which included $1.9 billion issued by Fiscal 
Service and $1.5 billion issued by the Mint. With few exceptions, procurements 
follow the Federal Acquisition Regulation and the Department of the Treasury 
Acquisition Regulation). Treasury’s procurement activities are performed by the 
bureaus, Departmental Offices, and by Treasury shared service providers via 
agreements with Fiscal Service’s ARC and the IRS for IT related acquisitions. 
The Office of Procurement Executive has overall responsibility for the 
Department’s acquisitions, including among other things, policy development and 
monitoring of bureau organizations.  

In addition to our self-directed work in high risk areas, Treasury OIG performs 
pre-award, costs incurred, and other contract audits as requested by Treasury 
offices and the bureaus (except IRS). 

Government Charge Card Programs 

The use of Government charge cards for micro purchases (generally goods and 
services under $10,000) is extensive. Provisions of the Government Charge Card 
Abuse Prevention Act of 2012 (Charge Card Act) call for strong controls over 
government charge cards to prevent abuse. The Charge Card Act requires all 
executive branch agencies to establish and maintain safeguards and internal 
control over purchase cards, travel cards, integrated cards, and centrally billed 
accounts (collectively referred to as charge cards) and convenience checks. The 
Charge Card Act also requires inspectors general to conduct periodic risk 
assessments of agency charge card and/or convenience check programs to 
identify and analyze the risks of illegal, improper, or erroneous purchases and 
payments to determine the scope, frequency, and number of periodic audits of 
purchase card and/or convenience check transactions. OMB Circular No. A-123, 
Appendix B, Revised, A Risk Management Framework for Government Charge 
Card Programs, (effective August 27, 2019) consolidated current government-
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wide charge card program management requirements and guidance issued by 
OMB, the General Services Administration, GAO, Treasury, and other Federal 
agencies. OMB Circular No. A-123 (effective August 27, 2019) rescinded OMB 
M-13-21, “Implementation of the Government Charge Card Abuse Prevention 
Act of 2012” (September 6, 2013) that required inspectors general risk 
assessments to be completed on an annual basis. Although the annual 
requirement was rescinded, we plan to periodically perform risk assessments of 
Treasury’s charge card and convenience check program given the number of 
cardholders and volume of transactions Treasury-wide. 

In Progress and Planned FY 2022 Projects 
Controls Over Charge Cards and Convenience Checks Risk Assessment (Mandated) 
We plan to assess Treasury’s charge card and convenience check program in 
accordance with the Charge Card Act to identify and analyze risks of illegal, 
improper, or erroneous purchases, travel charges, or payments. The results of 
our risk assessment will help us determine the scope, frequency, and number of 
periodic audits of transactions made with charge cards and convenience checks. 
[Multi-Bureau] 

Charge Cards and Convenience Checks Report to OMB (Mandated) 
We plan to issue an annual report to the Director of OMB on the implementation 
of recommendations resulting from audits of Treasury’s and component entities’ 
charge cards and convenience checks This report was issued in January 2022. 
[Multi-Bureau] 

Purchase Card Violations Reports (Mandated) 
We plan to issue two joint reports with the Department on violations or other 
reported actions specific to employees’ purchase card use. The joint reports 
include reporting on illegal, improper, or erroneous purchases, as well as all 
adverse personnel action, punishment, or other action taken based on each 
violation. [Multi-Bureau] 
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Corrective Action Verification— BEP’s Administration of the Burson-Marsteller Public Education 
and Awareness Contract Was Deficient (In Progress) 
We plan to assess Treasury’s corrective actions in response to the 
recommendations in our audit report, BEP’s Administration of the Burson-
Marsteller Public Education and Awareness Contract Was Deficient (OIG-13-046; 
August 13, 2013). [BEP] 

OCC’s Controls Over Purchase Cards (In Progress) 
We plan to conduct an audit to assess the controls over OCC’s charge card use 
and identify any illegal, improper, or erroneous purchases and payments. [OCC] 

Mint’s Contracting Practices (In Progress) 
We plan to conduct an audit to determine whether the Mint adheres to its 
policies and procedures as they relate to documentation supporting competition 
and contract award. [Mint] 

BEP’s eFiling System 
We conducted an audit to assess BEP’s transition and management of contract 
award file documents in eFiling for compliance with applicable record keeping 
requirements of the Federal Acquisition Regulation, the Department of the 
Treasury Acquisition Regulation, BEP’s policies and procedures, and other 
applicable Federal requirements. This work was performed by a certified 
independent public accountant under a contract supervised by the Treasury OIG. 
This report was issued in March 2022. [BEP]  
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Anti-Money Laundering/Terrorist Financing and Foreign Assets 
Control/International Affairs 
Background 

Office of Terrorism and Financial Intelligence  

Preventing terrorism, money laundering, and other criminal activity is a global 
effort. Treasury’s role in this effort is to safeguard the U.S. financial system and 
protect it from illicit use. Within Treasury, this effort is led by the Office of 
Terrorism and Financial Intelligence (TFI). TFI works with other U.S. Federal 
agencies, State and local governments, financial regulators, foreign 
governments, international bodies, private financial institutions, and other private 
entities around the world to strengthen financial systems against illicit actors, 
develop creative alternatives to military action, and bolster our diplomacy where 
possible. TFI is headed by an Under Secretary to whom the Office of Intelligence 
and Analysis (OIA), FinCEN, Office of Terrorist Financing and Financial Crimes, 
Office of Foreign Assets Control (OFAC), and Treasury Executive Office for 
Asset Forfeiture (TEOAF), all report.  

Office of Intelligence and Analysis  

OIA is responsible for the receipt, analysis, collation, and dissemination of 
foreign intelligence and foreign counterintelligence information related to 
Treasury operations. OIA also serves as liaison to the Intelligence Community 
and represents Treasury in various intelligence-related activities.  

Financial Crimes Enforcement Network  

FinCEN’s mission is to safeguard the financial system from illicit use, combat 
money laundering, and promote national security through the collection, analysis, 
and dissemination of financial intelligence and strategic use of financial 
authorities. FinCEN carries out its mission by receiving and maintaining financial 
transactions data; analyzing and disseminating that data for law enforcement 
purposes; and building global cooperation with counterpart organizations in other 
countries and international bodies. FinCEN has the authority to implement, 
administer, and enforce compliance with the Bank Secrecy Act (BSA) and the 
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Uniting and Strengthening America by Providing Appropriate Tools Required to 
Intercept and Obstruct Terrorism Act (USA PATRIOT Act). 

The BSA requires financial institutions to file Currency Transaction Reports for 
currency transactions exceeding $10,000 and Suspicious Activity Reports for 
transactions that are suspicious in nature. Law enforcement agencies use the 
information from these reports as leads for cases involving potential fraud, 
money laundering, terrorist financing, and other types of illicit finance. Title III of 
the USA PATRIOT Act requires each financial institution to establish an 
anti--money laundering program; extends the Suspicious Activity Report filing 
requirement to broker--dealers; requires financial institutions to establish 
procedures to verify the identities and addresses of customers seeking to open 
accounts; and requires FinCEN to maintain a highly secure network that allows 
financial institutions to file BSA reports electronically.  

Office of Terrorist Financing and Financial Crimes  

The Office of Terrorist Financing and Financial Crimes is the policy development 
and outreach office for TFI and works with Federal agencies to develop and 
promote the United States’ position in both international and domestic forums 
related to money laundering and illicit financing.  

Office of Foreign Assets Control  

OFAC administers laws that impose economic sanctions against hostile targets 
to further U.S. foreign policy and national security objectives. OFAC administers 
and enforces economic and trade sanctions based on U.S. foreign policy and 
national security goals. OFAC requires U.S. financial institutions to block and file 
reports on accounts, payments, or transfers in which an OFAC-designated 
country, entity, or individual has interest. OFAC acts under legislative authority 
and presidential wartime and national emergency powers to impose controls on 
transactions and block assets from use by parties designated in OFAC’s Specially 
Designated Nationals and Blocked Persons list. The United States primarily uses 
economic sanctions to pressure foreign governments and regimes, including 
state sponsors of terrorism.  
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Treasury Executive Office for Asset Forfeiture  

TEOAF administers the TFF, a receipt account for deposit of non-tax forfeitures 
made pursuant to laws enforced or administered by participating agencies. 
Forfeited items are received as a result of administrative or judicial forfeiture. The 
sharing percentages are typically determined by an equitable sharing formula. 

International Assistance 

Treasury’s Office of International Affairs oversees U.S. interests in international 
financial institutions. The United States participates in these institutions to 
support poverty reduction, private sector development, the transition to market 
economies, and sustainable economic growth and development to advance U.S. 
economic, political, and commercial interests abroad. Treasury has the 
responsibility for reviewing how these institutions invest the resources 
contributed by the United States to ensure they are used appropriately. 

In Progress and Planned FY 2022 Projects 
Terrorist Finance Tracking Program (In Progress) 
Treasury initiated the Terrorist Finance Tracking Program to identify, track, and 
pursue terrorists and their networks. We plan to provide ongoing and appropriate 
oversight of the program. [DO] 

Support of the Department of Defense OIG’s Overseas Contingency Operations (In Progress) 
In support of the Department of Defense OIG’s Overseas Contingency 
Operations, we conduct ongoing work and provide appropriate oversight of 
Treasury’s involvement in Operation Inherent Resolve and Operation Freedom’s 
Sentinel. [DO] 

TFI’s Ukraine/Russia-related sanctions Program (In Progress) 
We plan to determine whether TFI’s Ukraine/Russia-related sanctions program (1) 
complies with applicable laws and regulations, including but not limited to the 
Countering America’s Adversaries Through Sanctions Act and (2) decisions and 
deliberations were properly documented and approved by appropriate TFI 
officials. To accomplish these objectives, we reviewed OFAC’s decisions and 
deliberations related to designations and general licenses from July 2017 through 
June 2018. [DO] 
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TEOAF’s Oversight of Treasury’s Seized Personal Property Contract (In Progress) 
We plan to determine if AECOM Technology Corporation, a TEOAF contractor, 
complies with its Standard Operating Procedures and the Performance Work 
Statement related to storing personal property in its regional warehouses. [DO] 

FinCEN’s Management of the BSA Database (In Progress) 
We plan to determine if FinCEN manages BSA data access, use, and retention in 
compliance with laws, regulations, and Treasury policies and procedures. 
[FinCEN] 

Office of Technical Assistance’s Project Selection Process (In Progress) 
We plan to assess the Office of Technical Assistance’s process for selecting 
foreign governments and foreign central banks for assistance under its five 
technical assistance programs: (1) revenue policy and administration; (2) budget 
and financial accountability; (3) government debt and infrastructure finance; 
(4) banking and financial services; and (5) economic crimes. [DO] 

Survey of the Committee on Foreign Investment in the United States (In Progress) 
We plan to gain an understanding of Treasury’s activities to support the 
Committee on Foreign Investment in the United States in identifying and 
addressing national security concerns arising from covered transactions with 
foreign investors (i.e. mergers, acquisitions, and takeovers of U.S. businesses). 
With the changes under the Foreign Investment Risk Review Modernization Act 
of 2018 regarding the investment review timeline and mandatory filing by foreign 
investors, among other things, we plan to review how Treasury has implemented 
or plans to implement changes that impact its role to support the committee. 
[DO] 

TEOAF’s Management of its Internal Control and Oversight Support Contract  
We plan to determine whether TEOAF (1) awarded its Internal Control and 
Oversight Support contract in compliance with Federal and Treasury guidelines 
and (2) conducted effective oversight of the performance of the contract. [DO]  
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Government-wide Financial Services and Debt Management 
Background 

Through Fiscal Service, Treasury borrows the money needed to operate the 
Federal Government, accounts for the resulting debt, and provides reimbursable 
support services for Federal agencies. Fiscal Service also provides central 
payment services for Federal agencies, operates the Federal Government’s 
collection and deposit systems, provides government-wide accounting and 
reporting services (including preparation of financial reports for the Federal 
Government), and administers the collection of delinquent debt owed to the 
Federal Government. 

The goal of Treasury debt management is to achieve the lowest borrowing costs 
over time by committing to regular and predictable debt issuance. The Federal 
debt has two major components: Debt Held by the Public and Intra-governmental 
Holdings. Debt Held by the Public is the debt held by individuals, corporations, 
State or local governments, foreign governments, and other entities outside the 
United States Government. Securities held by the public include Treasury Bills, 
Treasury Notes, Treasury Bonds, Treasury Inflation-Protected Securities, 
Treasury Floating Rate Notes, U.S. Savings Bonds, State and Local Government 
Series Securities, Foreign Series Securities, and Domestic Series Securities. Intra-
governmental Holdings are primarily Government Account Series Securities held 
by Federal Government trust funds, revolving funds, and special funds. As of 
September 30, 2020, the total Federal debt outstanding was $26.9 trillion, of 
which $21 trillion was Debt Held by the Public and $5.9 trillion as Intra-
governmental Holdings. The interest expense on the Federal debt for FYs 2020 
and 2019 were $522.8 and $574.6 billion, respectively. Fiscal Service’s debt 
management operations depend on modernized electronic and information 
system technology. Implemented in 2002, the TreasuryDirect system maintains 
over 801,000 funded accounts. In FY 2020, TreasuryDirect issued $20.4 billion 
in marketable securities.  

Another of Fiscal Service’s primary goals is to execute reliable and accurate 
Federal payments to support the U.S. economy. As of September 30, 2019, 
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these payments exceed $3.7 trillion annually. Fiscal Service issues 1.2 billion 
payments each year by paper check, electronic funds transfer, and Fedwire, 
while expediting the efforts to make payments electronically. In FY 2020, 
approximately 96 percent of payments were made electronically. Fiscal Service 
also collects more than $3.5 trillion per year from individual and corporate 
income taxes, social security and other payroll taxes, excise taxes, and duties. 
Approximately 99 percent of Federal Government receipts were collected 
electronically.  

Prompt referral of eligible, delinquent debt to Treasury by Federal program 
agencies is critical to the success of collection efforts. In FY 2020, delinquent 
non-tax debt owed to the Federal Government totaled $207.6 billion. 

“Do Not Pay” Initiative 

To reduce payment errors and eliminate fraud, waste, and abuse, the President 
directed in EO 13520,”Reducing Improper Payments and Eliminating Waste in 
Federal Programs” (November 23, 2009), that Federal agencies identify ways 
that information sharing may improve payment eligibility verification and 
prepayment scrutiny. The Presidential Memorandum “Enhancing Payment 
Accuracy Through a “Do Not Pay List”” (June 18, 2010), directed the 
establishment of a “single point of entry” through which agencies would access 
relevant data to determine eligibility for a Federal award or payment. Congress 
enacted IPERA, IPERIA, and PIIA, the latter repealing the prior two, with the 
purpose of intensifying the efforts to identify, prevent, and recover payment 
error, waste, fraud, and abuse within Federal spending. In April 2011, Treasury 
established the Do Not Pay Business Center to support Federal agencies to 
reduce improper payments. In OMB’s M-12-11, “Reducing Improper Payments 
Through the “Do Not Pay List” (April 12, 2012), OMB described the efforts of 
OMB and Treasury to establish the Do Not Pay Initiative and directed Federal 
agencies to develop a plan for using the Do Not Pay system for pre-payment 
eligibility reviews.  

The Do Not Pay Initiative includes multiple resources designed to help agencies 
confirm that the right recipient obtains the right payment for the right reason at 
the right time. PIIA provides the Federal Government with tools and authorities 
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to help agencies effectively implement the Do Not Pay initiative, including 
standards and procedures for computer matching programs.  

Treasury’s Do Not Pay Business Center is designed to help reduce improper 
payments by providing critical information to paying agencies through the Do Not 
Pay Portal and Do Not Pay Data Analytics Services. Each agency can choose to 
use any combination of the Do Not Pay services to best meet its needs. The Do 
Not Pay Portal provides users with a single entry point to search for entities that 
may be listed in a variety of data sources, including: 

• Credit Alert System 
• Social Security Administration’s Death Master File 
• List of excluded Individuals/Entities 
• OFAC 
• System of Award Management, formerly known as Central Contractor 

Registry 
• System of Award Management Exclusion Records 

Four types of searches allow agencies to customize use of the Do Not Pay Portal 
to align with their business needs: online, batch processing, continuous 
monitoring, and payment integration match results. 

Given the Do Not Pay Initiative’s potential to significantly reduce improper 
payments and its responsibility to ensure appropriate privacy, we anticipate that 
our office will need to continue to provide significant resources to oversee it. 
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Economic Policy Programs 

Economic policy programs are responsible for analyzing and reporting on current 
and prospective economic developments in the U.S. and world economies 
through Treasury programs. These offices conduct research to assist in the 
formulation and articulation of Treasury policies and positions on a wide range of 
microeconomic issues. Recent examples include terrorism risk insurance, 
financial disclosure and auditing, stock options, parallel imports, health 
insurance, retirement income security, and long-term care.  

Federal Financing 

Created by Congress in 1973, the FFB is a Government corporation under the 
general supervision of the Secretary of the Treasury. Its mission is to reduce the 
costs of Federal and federally assisted borrowings, to coordinate those 
borrowings with Federal fiscal policy, and to ensure that those borrowings are 
done in ways least disruptive to private markets. To accomplish this mission, the 
FFB has broad statutory authority to purchase obligations issued, sold, or 
guaranteed by Federal agencies. 

Potential Integrity Risks 

Integrity risks associated with government-wide financial services and debt 
management include fraud and abuse by means of (1) unauthorized access to 
sensitive information, (2) filing of false applications and claims, (3) provision of 
false statements to obtain Federal assistance or funds, (4) diversion of benefit 
proceeds, (5) check forgery, (6) promised services not delivered, and (7) misuse 
and mismanagement of Federal funds. Program risks related to this issue area 
include the inability to collect debt, inability to recover in a disaster, misallocation 
of program costs, and disruption of the Federal payment function and service to 
the public.  

To minimize potential integrity risks, we plan to explore the use of data mining 
methods to analyze Fiscal Service payments and reveal hidden patterns. These 
data mining methods have the potential to reveal trends, relationships, and 
correlations between the data that could identify ongoing fraud and abuse 
directed against or occurring within Fiscal Service. 
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In Progress and Planned FY 2022 Projects  
Fiscal Service Transition from FedDebt to Cross-Servicing Next Generation (In Progress) 
FedDebt was an in-house customized web-based cross-servicing system 
designed to maintain records about individuals who owed delinquent non-tax 
debt(s) to the U.S. Government. In 2017, Fiscal Service began and completed 
the process of transitioning from FedDebt to Cross-Servicing Next Generation 
(CS-NG), to optimize cost-effective collection and resolution approaches.  

We plan to assess Fiscal Service’s (1) transfer of data from FedDebt to CS-NG; 
(2) requirements for creditor agencies for submission of data to CS-NG; 
(3) internal controls over the receipt of data submissions from creditor agencies; 
and (4) timeliness of delinquent debt referrals and cross-servicing efforts and the 
impact on the collectability of delinquent debt. [BFS] 

Corrective Action Verification–Review of Treatment of Legacy Financial Management Service 
Employees (In Progress) 
We plan to assess whether (1) corrective actions listed in response to the 
recommendations made in our July 2016 report, Treatment of Legacy Financial 
Management Service Employees (OIG-16-049, July 21, 2016) are implemented 
and (2) estimated cost savings related to the consolidation of the Financial 
Management Service and Bureau of the Public Debt were realized. [BFS] 

Card Acquiring Service Program and Management of Interchange Fees (In Progress) 
We plan to determine whether the internal controls Fiscal Service has in place 
over the Card Acquiring Service program and the management of interchange 
fees from credit and debit card revenue collection are operating effectively. [BFS] 

Direct Express Debit Card Program – Regulation E Compliance (In Progress) 
We plan to determine if the financial agent of the Direct Express Debit Card 
program complied with Regulation E requirements. [BFS] 

Treasury Offset Program–Call Center Support (In Progress)  
The Treasury Offset Program (TOP) is a centralized offset program, administered 
by BFS's Debt Management Services, to collect delinquent debts owed to 
Federal agencies and States.  
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We plan to determine the (1) experience and training levels of BFS staff assigned 
as technicians to the TOP call center, (2) extent of problems caused by multiple 
debt records with the same Taxpayer Identification Numbers, but different name 
values in the TOP call center Interactive Voice Response application, 
(3) accuracy of response information provided to callers contacting call center 
technicians, and (4) effectiveness of call center escalation protocols in assisting 
callers to resolve problems and avoid referral to creditor agencies. [BFS] 

Survey of BFS’s Systems (In Progress)  
We plan to gain an understanding of the IT systems that BFS owns and 
manages, including how these systems interact with each other, and the internal 
and external parties that have access to these systems. [BFS] 

Corrective Action Verification–Do Not Pay Program Implementation (In progress) 
We plan to verify BFS’s corrective actions taken in response to recommendations 
related to the Do Not Pay Business Center we made in two reports issued in FY 
2015 and FY 2016. The previous reports are Fiscal Service Successfully 
Established the Do Not Pay Business Center But Challenges Remain (OIG-15-
006, November 6, 2014), and Fiscal Service Faces Challenges in Obtaining 
Better Death Information For the Do Not Pay Business Center, But Alternatives 
Exist (OIG-16-042, May 18, 2016). [BFS] 

Transition of General Lockbox Network Cash Flows 
The General Lockbox Network is a collection and processing service provided by 
certain financial institutions to help Federal agencies process paper checks and 
other remittance documents that are received through the mail. We plan to 
assess BFS’s internal controls over the electronic revenue collections process for 
the general lockbox network. [BFS]  
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Financial Regulation and Oversight 
Background 

Two of Treasury’s strategic goals are to (1) boost U.S. economic growth and 
(2) promote financial stability. Some of Treasury’s strategies to reach those 
goals are to (1) right-size domestic and international regulation to ease the 
burden across the U.S. financial system; (2) promote a financial services 
marketplace that addresses the needs of American consumers; (3) support 
housing finance reform to resolve Government-Sponsored Enterprise (GSE) 
conservatorships and prevent taxpayer bailouts of public and private mortgage 
finance entities, while promoting consumer choice within the mortgage market; 
and (4) enhance security, improve resiliency, and reduce the risk of significant 
cybersecurity and other incidents to the financial sector’s critical infrastructure, 
domestically and internationally. OCC plays a supporting role in achieving 
Treasury’s goals and is impacted by Treasury’s efforts. 

OCC is responsible for licensing, regulating, and supervising approximately 
821 nationally chartered banks, 284 Federal savings associations, and 
53 Federal branches or agencies of foreign banks. OCC supervised banks hold 
more than $14 trillion in total assets. OCC, which has more than 
3,400 employees, has three strategic goals: (1) foster a safe, sound, and fair 
Federal banking system that is a source of economic strength and opportunity 
that meets the evolving needs of consumers, businesses, and communities; 
(2) ensure employees are engaged, prepared, and empowered to meet the 
mission; and (3) operate efficiently and effectively.  

From September 2007 through April 2021, 536 commercial banks and federal 
savings associations failed, resulting in an estimated $89 billion loss to the 
Deposit Insurance Fund (DIF). Of these 536 failures, 144 were banks or Federal 
savings associations regulated by OCC or the former Office of Thrift Supervision.  

Pursuant to Section 38(k) of the Federal Deposit Insurance Act, 12 U.S.C.  
1831o(k), Treasury OIG must review and produce a written report on failures of 
OCC-regulated financial institutions that result in material losses to the DIF. The 
law also requires that the report be completed within 6 months after it becomes 
apparent that the material loss has occurred. The Dodd-Frank Wall Street Reform 
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and Consumer Protection Act (Dodd-Frank) raised the threshold loss amount 
triggering a material loss review to $50 million in 2014 and thereafter, with a 
provision for increasing the threshold to $75 million under certain circumstances. 
OIG has completed 58 material loss reviews during the last 14 years.  

For any failure of an OCC-regulated bank or Federal savings association with a 
loss to the DIF under the triggering threshold, Dodd-Frank also requires Treasury 
OIG to conduct a limited review to determine (1) the grounds identified by OCC 
for appointing Federal Deposit Insurance Corporation (FDIC) as receiver, and 
(2) any unusual circumstances that might warrant an in-depth review of the loss. 
Over the last 14 years, we completed 77 limited reviews for these types of 
losses.  

As the country continues to recover from COVID-19, we are mindful of an 
unprecedented level of financial assistance and stimulus programs that continue 
to provide much needed relief to individuals, families, and businesses affected by 
the pandemic. In keeping with its mission, the Council of Inspectors General on 
Financial Oversight (CIGFO), which is authorized to oversee the Financial 
Stability Oversight Council (FSOC) operations, will continue to monitor the 
ongoing response of FSOC and its member agencies related to the public health 
and financial crisis.  

In Progress and Planned FY 2022 Projects 
Supervision of Federal Branches of Foreign Banks (In Progress) 
We plan to assess OCC supervision of foreign banking organizations operating in 
the United States. [OCC] 

Review of OCC’s Crisis Readiness (In Progress) 
We plan to assess OCC’s readiness to address crises that could impact OCC 
operations and the institutions it supervises. [OCC] 

Corrective Action Verification – Material Loss Review of Washington Federal Bank for Savings 
(In Progress) 
We plan to assess whether OCC management has taken corrective actions in 
response to the six recommendations made in our audit report, Material Loss 
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Review of Washington Federal Bank for Savings (OIG-19-009, issued 
November 8, 2018). [OCC] 

CIGFO Working Group – Guidance in Preparing For and Managing a Crisis (In Progress) 
In response to the ongoing COVID-19 pandemic, we are participating in a 
working group convened to compile forward-looking guidance for FSOC and its 
members to consider in preparing for crises impacting financial institutions and 
the financial system of this country. [Other Federal Entities] 

CIGFO Working Group – Audit of FSOC’s Response to the Executive Order on Climate-Related 
Financial Risk (In Progress) 
We are participating in a working group to determine what actions FSOC has 
taken, or planned, in reponse to Executive Order 14030, Climate-Related 
Financial Risk and whether those actions are consistent with the policy, 
objectives, and directives set forth in the Executive Order. [Other Federal 
Entities]  

Reviews of Failed OCC-Regulated Financial Institutions (Mandated) 
In the event of a failure of an OCC-regulated financial institution with an 
estimated loss to the DIF exceeding $50 million, we will perform a material loss 
review. We will (1) determine why the institution failed and resulted in a material 
loss; (2) evaluate OCC’s supervision of the institution; and (3) make 
recommendations to prevent similar losses in the future, as appropriate. 

In the event of a failure that is under the material loss threshold, we will perform 
a limited assessment. We will determine (1) the grounds identified by OCC for 
appointing FDIC as receiver; and (2) whether any unusual circumstances exist 
that might warrant an in-depth review of the loss. [OCC]  
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Revenue Collection and Industry Regulation 
Background 

Alcohol and Tobacco Tax and Trade Bureau Revenue 

The Alcohol and Tobacco Tax and Trade Bureau (TTB) maintains a workforce of 
approximately 520 employees, most of whom either report to the TTB 
headquarters office in Washington, DC, or perform tax and permit processing at 
the National Revenue Center in Cincinnati, Ohio. TTB has 11 offices in cities 
across the United States and Puerto Rico for its auditors, investigators, and other 
employees. These offices are located close to centers of trade and industry 
activity. TTB also has alcohol and tobacco laboratories in Maryland and 
California. 

TTB is the third-largest revenue  collection agency in the Federal Government 
behind IRS and Customs and Border Protection (CBP). Annual revenues collected 
by TTB averaged approximately $20 billion with more than 34,000 permittees in 
FY 2020. TTB’s tax collections on tobacco products have declined since FY 
2010, at least in part, because of the significantly increased tax rate on 
cigarettes and other tobacco products imposed by the Children’s Health 
Insurance Program Reauthorization Act of 2009. In FY 2020, TTB collected 
approximately $11 billion in tobacco tax revenue, which is similar to the previous 
FY. In FY 2020, TTB collected nearly $9 billion in revenue from U.S. wineries, 
breweries, and distilleries which has remained steady from the prior FY. On 
December 27, 2020, the President signed the Taxpayer Certainty and Disaster 
Tax Act of 2020 which made permanent most Craft Beverage Modernization and 
Tax Reform Act of 2017 provisions of the Tax Cuts and Jobs Act of 2017, while 
modifying some provisions. While the number of wineries, breweries, and 
distilleries has increased significantly, the majority are small producers that may 
be eligible for reduced tax rates or tax credits depending on the commodity and 
production volume. Firearms and ammunition tax collections have varied each 
year. 

In 2023, TTB will collect taxes on imports. CBP is collecting the taxes until the 
cut over in 2023. TTB plans to collect the excise taxes on the imports and 
refund those importers eligible for the reduced tax rates. 
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Initially as part of its FY 2017 budget, in May 2017, TTB received $5 million of 
2-year funding to administer and enforce unfair competition and unlawful market 
activity by alcohol beverage industry members as prohibited by the Federal 
Alcohol Administration Act. In its enforcement efforts related to alcohol, TTB 
targeted known points in the supply chain that were susceptible to diversion 
activity and prioritized forensic audits and investigations of high-risk entities and 
activity in the alcohol industries. TTB dedicated investigators to increase trade 
practice enforcement. With two-year set aside funding provided in FY 2017 
through FY 2020, TTB added staffing to increase its capacity for trade practice 
investigations annually. With its FY 2021 2-year funding, TTB planned to 
maintain fewer active cases and continue its process of evaluating and 
prioritizing the highest risk revenue and trade practice cases as part of its annual 
enforcement planning process. 

TTB processes applications for over 23 types of permits or registrations for the 
alcohol, tobacco, firearms, and ammunition industries. In general, industry 
members must obtain permits from TTB to operate legally in these industries. 
Since TTB’s release of a redesigned version of Permits Online in FY 2018, TTB 
continues to plan for enhancements to the system including the replacement of 
its legacy systems, including Permits Online, with an integrated online filing 
experience for industry members referred to as MyTTB. The multiyear initiative, 
which is dependent on funding, will include incremental releases with permit 
application updates as well as additional process improvements. At the FY 2021 
funding level, TTB will also prioritize improvements to its labeling online filing 
systems as part of its IT modernization strategy to integrate tax and regulatory 
transactions including the use of artificial intelligence to detect labeling errors 
upon submission. 

TTB monitors labeling compliance through the Alcohol Beverage Sampling 
Program and tests samples of wine, distilled spirits, and malt beverages in its 
laboratories. 

TTB collects Federal excise taxes on firearms and ammunition, which are 
remitted to the Fish and Wildlife Restoration Fund. The U.S. Fish and Wildlife 
Service oversees the fund and apportions money to State governments for 
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programs to research and restore wildlife and educate hunters. Collections 
increased from $600 million in FY 2019 to just over $650 million in FY 2020. 

Customs Revenue 

The Secretary of the Treasury has delegated authority for customs revenue 
functions to the Office of Tax Policy (OTP). In March 2003, the Homeland 
Security Act of 2002 transferred the legacy U.S. Customs Service from Treasury 
to the Department of Homeland Security (DHS), where it became CBP. Treasury 
retained the responsibility of the revenue function when it delegated and did not 
transfer this responsibility to DHS. OTP retained sole authority to approve any 
regulations concerning import quotas or trade bans, user fees, marking, labeling, 
copyright and trademark enforcement, and completion of the entry or substance 
of entry summary, including duty assignment and collection, classification, 
valuation, application of the U.S. Harmonized Tariff Schedules, eligibility or 
requirements for preferential trade programs, and the establishment of related 
recordkeeping requirements. OTP also reviews CBP rulings involving these topics 
if they constitute a change in practice. 

Under Section 112 of the Trade Facilitation and Trade Enforcement Act of 2015 
Public Law (P.L.) 114-125, February 24, 2016), Treasury OIG is required to 
report biennially on the effectiveness of measures taken by CBP with respect to 
protection of revenue with the next report due in March 2022. 

Potential Integrity Risks 

A major integrity risk is the failure of industry members to pay all taxes due and 
failure of TTB to detect non-payment or underpayment of taxes through tax 
verification and audit programs. Tobacco and alcohol trafficking, diversion across 
State lines, and illegal sales are all risks to TTB’s revenue collection. In addition, 
inflated export totals (tax-exempt) and misclassification of products, particularly 
tobacco (cigars, roll-your-own) following passage of the Children’s Health 
Insurance Program Reauthorization Act of 2009 and products subject to reduced 
tax and credits under Taxpayer Certainty and Disaster Tax Act of 2020 require 
an effective enforcement program. Also, in protecting the public, TTB faces 
consumer risk from contaminated or deceptively advertised products.  
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Because Treasury has not exercised its oversight of CBP’s revenue function, 
consistent monitoring of CBP’s policies, procedures, and systems for assessing 
and collecting revenue has been absent and the adequacy of internal controls has 
not been evaluated. Also, because this revenue function is under the jurisdiction 
of another agency, Treasury has the challenge of administering this oversight 
and monitoring CBP’s operations. 

In Progress and Planned FY 2022 Projects 
TTB’s Efforts to Promote Fair Competition in the U.S. Marketplace (In Progress) 
We plan to determine how TTB assesses risks related to alcohol beverage 
industry trade matters. As part of this objective, we will evaluate TTB’s 
monitoring of industry members, handling of referrals of potential trade practice 
violations, selection of trade practice cases for investigation, and actions taken 
to ensure compliance with TTB regulations. [TTB] 

Department of Homeland Security and CBP Oversight of Revenue Protection and Enforcement 
Measures (Mandated)  
P.L. 114-125, Sections 112 and 115 require Treasury OIG to submit to the 
Senate Committee on Finance and House Committee on Ways and Means a 
report on the effectiveness of CBP enforcement measures and other activities to 
protect the revenue of the United States. Section 112 requires biennial reports 
on CBP’s duty collection, use of bonds, and other monitoring responsibilities in 
March.  

We assessed the effectiveness of CBP’s protection of revenue in accordance 
with Section 112 of TFTEA. As part of this audit, we focused on assessing the 
adequacy of policies and procedures with respect to the monitoring and tracking 
of merchandise transported in-bond and collecting respective duties. We also 
assessed the effectiveness of actions taken by CBP to measure accountability 
and performance with respect to its In-Bond Program, as well as the 
effectiveness of training with respect to the program. The report was issued in 
March 2022. We also are in the process of performing an audit on the number of 
investigations instituted by CBP with respect to the underpayment of duties, as 
specifically required of us under Section 112 of TFTEA. [Other Federal Entities] 
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TTB’s Trade Practice Investigations and Enforcement (In Progress) 
We plan to assess TTB’s trade practice investigation and enforcement efforts to 
deter unfair market activity in the alcohol beverage industry following TTB’s 
program changes in FYs 2017 through 2020. [TTB] 

TTB Efforts To Ensure the Accurate Collection of Federal Excise Taxes on Imports (in Progress) 
We plan to assess TTB’s coordination with CBP to ensure all federal excise taxes 
are paid by alcohol and tobacco importers specifically with undeclared and 
misclassified imports. [TTB]  
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Bill and Coin Manufacturing 
Background 

The Bureau of Engraving and Printing (BEP) produces U.S. currency and other 
security documents issued by the Federal Government. Its primary mission is to 
print Federal Reserve Notes for delivery to the Federal Reserve Banks, part of the 
Board of Governors of the Federal Reserve System (Board), the nation’s central 
bank. To meet its primary mission, BEP has production facilities in Washington, 
DC (DCF) and Fort Worth, Texas (WCF). BEP also processes claims for the 
redemption of mutilated paper currency and provides technical assistance and 
advice to other Federal agencies on the design and production of documents 
requiring deterrence against counterfeiting. The Board approved and submitted 
its FY 2021 order for approximately 7.6 to 9.6 billion Federal Reserve notes, 
valued at $341 billion to $430.9 billion which represents the highest level in at 
least 15 years. The Board pays for note production including costs associated 
with maintaining BEP’s facilities. BEP is authorized to include an amount for 
capital investment and working capital requirements eliminating BEP’s need for 
appropriations from Congress. 

To produce the next family of redesigned notes, BEP will need to purchase and 
install new equipment to support new currency designs. BEP’s expansion of its 
WCF, which is in process, will add about 250,000 square feet of new space. 
BEP has been granted land from the Department of Agriculture in Beltsville, 
Maryland to construct a new DCF. 

The Mint’s principal mission is to produce the nation’s circulating coinage for 
trade and commerce. The Mint also produces commemorative and investment 
products for collectors and investors. These products include numismatic coins, 
which are rare or valuable coins that have an external value above and beyond 
the base value of the precious metal. In addition to its headquarters in 
Washington, DC, the Mint has four production facilities located in Philadelphia, 
Pennsylvania; West Point, New York; Denver, Colorado; and San Francisco, 
California. It also maintains the U.S. bullion depository at Fort Knox, Kentucky. 
FY 2020 circulating coin shipments to the Board increased by 3.0 billion units 
(24.2 percent) to a total 15.5 billion coins compared to the prior year. In FY 
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2020, there were increases in all denominations and large increases in nickel, 
dime, and quarter dollar shipments. The unit cost for pennies was 1.76 cents 
and 7.42 cents for nickels, remaining above face value for the fifteenth 
consecutive fiscal year. Seigniorage (profit made by the government for issuing 
currency as measured by the difference between the face value of coins and 
their production costs and net income) and net income was significantly higher in 
FY 2020 from the prior year going from $325.6 million in FY 2019 to 
$608.5 million in FY 2020. Seigniorage represented $549.9 million which was 
transferred to the Treasury General Fund.  

The United States Mint Public Enterprise Fund was created in FY 1996 to enable 
the Mint to operate as a revolving fund. All receipts deposited into the fund are 
available for operating the Mint and safeguarding Federal Government assets in 
the Mint’s custody without FY limitation. Although the Mint is not dependent on 
appropriated funds, Congress approves its spending authority each year. The 
Secretary of the Treasury must determine the excess amount in the Mint Public 
Enterprise Fund not needed for Mint operations in the coming year and have the 
amount transferred to the Treasury General Fund. In FY 2020, the Mint 
transferred $40 million to the Treasury General Fund from the Mint Public 
Enterprise Fund. This was a significant decrease from the previous FY because 
the amount that is transferred is dependent on the Mint’s cash balance which is 
most impacted by the Mint’s inventory at the end of the FY. 

Potential Areas of Risk 

BEP and the Mint need to be aware of the risks of counterfeiters and ensure 
strong internal controls are in place to safeguard the integrity and protect U.S. 
currency and coinage. BEP needs to ensure it has the workforce, machinery, and 
facility for the next generation of currency. The Mint, with the increasing cost of 
producing coins and the need to fund increased demand for circulating coin 
shipments during the pandemic, is facing the difficulty of maximizing the Mint’s 
returns to Treasury’s General Fund. 

  



Planned Projects by OIG Issue Area 
 

 

 

Treasury Office of Inspector General Annual Plan—Fiscal Year 2022 74 

 

In Progress and Planned FY 2022 Projects 
Mint’s Gold Acquisition (In Progress) 
We plan to determine if the Mint received illicit gold from its suppliers and if 
there were weaknesses in the Mint’s controls over the acquisition of gold bullion 
[Mint]. 

BEP Western Facility Expansion (In Progress)  
We plan to determine whether BEP’s capital investment decisions were based on 
appropriate and supportable assumptions and cost/benefit analyses and whether 
proper documentation was maintained to support BEP’s decisions. Additionally, 
we will assess if BEP followed capital planning and project management best 
practices. [BEP] 

BEP Employee Safety (In Progress)  
We plan to determine whether BEP policies, procedures, and practices ensure 
safe working conditions in DCF and WCF. [BEP] 

Corrective Action Verification- Mint Controls Over Raw Materials and Coin Exchange Programs 
Need Improvement (In Progress) 
We plan to assess whether management took corrective action responsive to 
recommendations we made in the audit, Mint Controls Over Raw Materials and 
Coin Exchange Programs Need Improvement (OIG-20-042, issued August 
18, 2020). [Mint] 

Mint Employee Safety 
We plan to determine whether Mint policies, procedures, and practices ensure 
safe working conditions in its six facilities across the country. [Mint] 
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Domestic Assistance Programs 
Background 

Treasury plays an important role in domestic assistance programs that have a 
significant impact on the economy. Domestic programs range from those 
assisting in coping with the effects of current economic conditions to programs 
that enhance the availability of financial education, credit, investment capital, 
and financial services to communities around the United States.  

Treasury’s role in these areas has been defined by several pieces of legislation:  

• Riegle Community Development and Regulatory Improvement Act of 1994 
(Riegle Act) 

• Housing and Economic Recovery Act of 2008 (HERA) 
• American Recovery and Reinvestment Act of 2009 (Recovery Act) 
• Small Business Jobs Act of 2010  
• Social Impact Partnerships to Pay for Results Act of 2018 (SIPPRA)  

The Riegle Community Development and Regulatory Improvement Act of 1994  

The Riegle Act created the Community Development Financial Institutions (CDFI) 
Fund to raise the standard of living in distressed U.S. communities by increasing 
the availability of business capital and financial services. The CDFI Fund 
promotes access to capital and local economic growth by (1) directly investing 
in, supporting, and training CDFIs that provide loans, investments, financial 
services, and technical assistance to underserved populations and communities; 
(2) providing incentives to banks to invest in their communities and in other 
CDFIs; and (3) providing access to credit, capital, and financial services in 
American Indian, Alaska Native, and Native Hawaiian communities. The CDFI 
Fund’s activities have been affected by economic events, resulting in significant 
funding increases and new program initiatives.  

The CDFI Fund’s grant programs were funded a total of $262 million in FY 2020 
and $270 million in FY 2021. Building on FY 2021’s unprecedented level of 
support for the nation’s most vulnerable communities, including many rural 
communities, the CDFI Fund’s FY 2022 budget request provides $330 million, an 
increase of 22.2 percent above the FY 2021 enacted level. 
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CDFI Program provides Financial Assistance and Technical Assistance to invest 
in and build the capacity of CDFIs for community revitalization, among other 
things. The CDFI Program was funded $163.5 million in FY 2020 and 
$165 million in FY 2021. The CDFI Program also administered Financial 
Assistance awards specific to the Healthy Food Financing Initiative. In FY 2020, 
the CDFI awarded $127 million in financial assistance to 230 organizations. 
Since its inception, the CDFI Program has awarded over $2.7 billion of CDFI 
Program awards. 

Small Dollar Loan Program (SDL) In FY 2021, the CDFI Fund made $13.5 million 
available for the first offering of the SDL program. The SDL program was created 
to help CDFIs establish loan loss reserves and provide technical assistance for 
small dollar loan programs aimed to help unbanked and underbanked populations. 
Since its inception, the SDL Program has awarded more than $10.8 million. 

Bank Enterprise Award Program (BEA) was designed to provide financial 
incentives for FDIC-insured banks and thrifts to increase their investments in 
CDFIs. The BEA Program provides formula-based grants to applicants for 
increasing qualified community and development activities from one year to the 
next year. In FY 2021, the BEA Program was funded $26 million. Since its 
inception in 1996, the BEA Program has awarded over $543 million. 

Capital Magnet Fund Program (CMF), provides grants for rental and for-sale 
housing as well as community and economic development. The CMF aims at 
increasing the flow of capital to organizations that will engage in housing related 
investments. It is a competitive grant program expected to attract private capital 
from two types of eligible grantees: (1) CDFIs that have been certified by the 
CDFI Fund and (2) nonprofit organizations with a principal purpose of developing 
or managing affordable housing. The eligible grant activities and entities eligible 
to receive grants through the CMF represent a significant expansion for the CDFI 
Fund’s core programs. Under HERA, the CMF is to be financed through 
appropriations and transfers from Federal National Mortgage Association (Fannie 
Mae) and Federal Home Loan Mortgage Corporation. (Freddie Mac). Since the 
first awards from the CMF in FY 2010, the CDFI Fund has completed six rounds 
of the program and awarded grants totaling more than $782 million.  
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CDFI Bond Guarantee Program is a federal credit subsidy program, designed to 
function at no cost to taxpayers. The bond proceeds are debt instruments that 
must be repaid. The Small Business Jobs Act of 2010 authorized Treasury to 
guarantee all notes and bonds issued by CDFIs that make investments in eligible 
community and economic development opportunities. Guarantees could not total 
more than $1 billion in any FY and were available through September 30, 2014. 
A key component of the CDFI Bond Guarantee Program is the financing vehicle 
used by CDFIs issuing bonds and notes with maximum maturity dates of 30 
years, that are 100 percent guaranteed by the Federal Government,. Since the 
inception of the program, the total amount of bonds guaranteed is nearly 
$1.8 billion, through 4 Qualified Issuers and 26 eligible CDFIs. 

New Markets Tax Credit (NMTC) Program provides investors with a tax credit for 
investing in communities that are economically distressed or that have low 
income populations. The CDFI Fund is authorized to allocate tax credit authority 
under the NMTC Program to community development entities (CDE), which 
manage the program’s investments in low-income community development 
projects. In return for a tax credit, investors supply capital to CDEs. Since the 
program’s inception in calendar year 2000, the CDFI Fund has awarded 
$66 billion in NMTC allocations to CDEs. The Consolidated Appropriations Act of 
2021 extended the NMTC with a $5 billion authorization for each calendar year 
2020 through 2025.  

Housing and Economic Recovery Act of 2008 

HERA was enacted to address problems in the mortgage and banking industries. 
Among other things, the HERA established the Federal Housing Finance Agency 
(FHFA) as an independent agency to oversee Fannie Mae, Freddie Mac, and the 
Federal Home Loan Banks. HERA increased Federal regulatory oversight of 
Fannie Mae, Freddie Mac, and the Federal Home Loan Banks (collectively referred 
to as Government Sponsored Entities (GSE)), giving Treasury authority over 
existing lines of credit to the entities. Through Senior Preferred Stock Purchase 
Agreements, Treasury has provided financial support to Fannie Mae and Freddie 
Mac after any quarter the entities report deficiencies in net worth. In exchange, 
the liquidation preference of Treasury-owned senior preferred stock is increased.  
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On January 14, 2021, Treasury and FHFA agreed to amend the Preferred Stock 
Purchase Agreements to move the GSEs toward capitalization levels that are 
consistent with their size, risk, and importance to the U.S. economy. These 
amendments to the Preferred Stock Purchase Agreements are consistent with 
objectives set forth in Treasury’s September 2019 Housing Reform Plan.  

As of June 30, 2021, Treasury reported investments of approximately 
$242.8 billion in senior preferred stock issued by the two GSEs.  

Recovery Act 

The Recovery Act provided relief as a result of the 2008 and 2009 economic 
downturn by expanding tax, bond, and cash assistance to segments of the 
economy most affected. Treasury provided an estimated $150 billion through tax 
relief and Recovery Act funding. Approximately $26 billion in Recovery Act 
funds, administered by Departmental Offices through two tax credit exchange 
programs, provided payments in lieu of tax credits for specified energy properties 
and payments to the States in lieu of tax credits for rehabilitation and 
development of low-income housing projects. While payments are no longer 
being made under these two programs, Treasury must continue to monitor 
compliance with recipient reporting requirements. 

Small Business Jobs Act of 2010 

The Small Business Jobs Act of 2010 established the Small Business Lending 
Fund (SBLF) Program within Treasury to provide capital to community banks and 
community development loan funds (CDLF) so that those financial institutions 
can increase small-business lending. The Act also created within Treasury OIG, 
the Office of SBLF Program Oversight, which operates under the direction of the 
Special Deputy Inspector General for Small Business Lending Fund 
Oversight/Assistant Inspector General for Audit (who reports directly to the 
Inspector General). Treasury OIG is to report at least twice a year to the 
Secretary of the Treasury and Congress on the results of oversight activities 
involving the SBLF Program.  

Treasury had invested more than $4 billion in 332 financial institutions across 
the United States. For banks, the SBLF Program was structured to encourage 
small business lending through a dividend or interest rate incentive structure. 
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Dividend and interest rates automatically rose to 9 percent for C corporations 
and 13.8 percent for S corporations and mutual institutions in the program for 
4.5 years, which occurred in early 2016. As of June 2021, Treasury reported 
that 275 banks with aggregate investments of $3.84 billion had fully redeemed 
their securities and exited the SBLF program, 2 institutions have partially 
redeemed $1.4 million, and 6 financial institutions remain in the program. Also 
as of June 2021, 48 CDLFs with aggregate investments of $100.48 million had 
fully redeemed their securities and exited the SBL program, 1 institution has 
partially redeemed $.3 million and remains in the program. Interest rates for 
CDLFs rose to 9 percent after 8 years in the program, which occurred in early 
2019. It should also be noted that some financial institutions may be unable to 
fully redeem their SBLF securities and exit the program. While rate increases 
have already prompted many financial institutions to redeem their securities, 
Treasury will need to consider the possibility that some financial institutions may 
be unable to redeem or pay at the higher rates in its wind down of the SBLF 
program.  

Social Impact Partnerships to Pay for Results Act (SIPPRA) 

SIPPRA amended Title XX of the Social Security Act to create a new program 
intended to direct Federal funds to State and local government partnership 
programs resulting in measurable social benefit. Congress appropriated 
$100 million in FY 2018 for the SIPPRA program to implement Social Impact 
Partnership Demonstration Projects and feasibility studies to prepare for those 
projects. Among several requirements, no less than 50 percent of all Federal 
payments made to carry out SIPPRA agreements shall be used for initiatives that 
directly benefit children. Among other things, SIPPRA created new partnerships 
through establishing the Interagency Council on Social Impact Partnerships which 
includes Treasury, and the Commission on Social Impact Partnerships comprised 
of members appointed by Congress. The Secretary of the Treasury, in 
consultation with the Interagency Council on Social Impact Partnerships, is 
responsible for administering the program and issuing SIPPRA regulations. 
Treasury made $66 million available in FY 2019 to carry out the requirements of 
SIPPRA. From these funds Treasury and the Department of Labor awarded 
$8.2 million in FY 2021 for a project on clean energy job training. Treasury plans 
to issue another funding opportunity for projects in FY 2022.  
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Potential Integrity Risks 

Integrity risks for domestic assistance programs include the potential for 
(1) unauthorized release of sensitive or classified data; (2) falsification of 
applications or statements; (3) misuse or mismanagement of Federal funds, 
including irregularities in the award of contracts and misallocation of grant 
proceeds, Federal tax credits, or payments in lieu of tax credits; and (4) failure 
by assisted entities to deliver on promised services. Additionally, contracts, 
grants, tax credits, or cash payments in lieu of tax credits may be awarded 
without following standard operating procedures, including appropriate 
monitoring of funded activities. Program risks include the potential failure to 
promote economic growth within financially underserved areas of the United 
States. Risks may also include a corresponding loss of credibility with U.S. 
taxpayers. 

Note: There are additional Domestic Assistance programs funded by the 
Consolidated Appropriations Act, 2021 in the Community Development 
Investment Issue Area. Emergency funding was appropriated for capital 
investments and grant programs to assist economically and socially 
disadvantaged communities and individuals impacted by the COVID-19 
pandemic. See the “Coronavirus 2019 (COVID-19) Pandemic Relief Programs- 
Community Development Investment” issue area at the beginning of this plan.  

In Progress and Planned FY 2022 Projects 
 

New Market Tax Credit Allocations to Wisconsin-based Community Development Fund Entities  
We plan to assess the CDEs use of NMTC allocations and proceeds to make 
Qualified Low Income Community Investments and designated Qualified Equity 
Investments in accordance with their NMTC Allocation Agreements and 
applicable regulations, policies, and procedures at the CDE level. This report was 
issued in February 2022. 
[DO] 
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SBLF Asset Management and Consultant Fees (In Progress) 
We plan to (1) assess the process used to procure services from asset managers 
and other consultants and (2) determine whether services provided were 
consistent with contractual terms and fees paid to the providers were 
reasonable. [DO]  
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Gulf Coast Restoration 
Background 

The Resources and Ecosystems Sustainability, Tourist Opportunities, and 
Revived Economies of the Gulf Coast States Act of 2012 (RESTORE Act) 
established the Gulf Coast Restoration Trust Fund (Trust Fund) within Treasury 
to provide funds for the environmental and economic restoration of the Gulf 
Coast region that was damaged by the 2010 Deepwater Horizon oil spill. 
Deposits into the Trust Fund will comprise 80 percent of all civil and 
administrative penalties paid after July 6, 2012, under the Clean Water Act 
(amendment to the Federal Water Pollution Control Act). As a result of separate 
settlement agreements reached between the U.S. Department of Justice and 
Anadarko Petroleum Corporation, the Transocean defendants (Transocean 
Deepwater Inc., Transocean Offshore Deepwater Drilling Inc., Transocean 
Holdings LLC., and Triton Asset Leasing GmbH), and BP Exploration and 
Production Inc., approximately $5.3 billion has been designated for the Trust 
Fund. BP Exploration and Production Inc. settlement funds will be deposited into 
the Trust Fund over a 15-year period. As of April 2021, the Trust Fund had 
received nearly $2.4 billion and obligated more than $1.1 billion through grants 
and administrative transfers.  

The RESTORE Act also established the Gulf Coast Ecosystem Restoration 
Council (Council), an independent entity within the Federal Government that 
includes as members the governors from the five affected Gulf Coast States 
(Alabama, Florida, Louisiana, Mississippi, and Texas); the Secretaries from the 
U.S. Departments of the Interior, Commerce, and Agriculture; the head of the 
department under which the Coast Guard reports (currently the Secretary of 
DHS); the Secretary of the Army; and the Administrator of the Environmental 
Protection Agency (EPA). The EPA Administrator is the current Council chair.  

The RESTORE Act allocates money in the Trust Fund to five components: 

• 35 percent to the Gulf Coast States in equal shares under the Direct 
Component (administered by Treasury); 
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• 30 percent, plus 50 percent of interest earned on the Trust Fund, for 
grants under the Council-Selected Restoration Component (administered 
by the Council); 

• 30 percent for grants under the Spill Impact Component (administered by 
the Council); 

• 2.5 percent, plus 25 percent of interest earned on the Trust Fund, to the 
Centers of Excellence Research Grants Program Component (administered 
by Treasury); and 

• 2.5 percent, plus 25 percent of interest earned on the Trust Fund, to the 
Gulf Coast Ecosystem Restoration Science, Observation, Monitoring, and 
Technology Program (Science Program) Component (administered by the 
National Oceanic and Atmospheric Administration).  

Treasury’s authority to administer the Trust Fund terminates on the date all 
amounts are expended from the Trust Fund. The RESTORE Act provides 
Treasury with remedies for a State’s noncompliance with the conditions of the 
Trust Fund. Specifically, Treasury may cut off funding to a State until it either 
repays the Trust Fund or substitutes an ineligible activity with an eligible activity.  

The RESTORE Act also authorized Treasury OIG to conduct, supervise, and 
coordinate audits and investigations of projects, programs, and activities funded 
under the Act.  

Potential Integrity Risks 

The integrity risks for the Gulf Coast Restoration projects, programs, and 
activities include the potential (1) falsification of grant applications or 
statements; (2) failure by grantees or contractors to deliver on promised goods 
or services; (3) misuse or mismanagement of the Trust Fund, including 
irregularities in the award of contracts, misallocation of grant proceeds, and 
duplication of funding for projects or programs; (4) award of grants or contracts 
without following laws, regulations, or standard operating procedures; (5) failure 
to properly monitor funded activities; and (6) funding of programs that fail to 
promote the restoration of the Gulf Coast region. 
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In Progress and Planned FY 2022 Projects 
Audit of Financial Statements of the Gulf Coast Ecosystem Restoration Council (Mandated) 
(In Progress) 
An independent certified public accounting firm, working under a contract 
supervised by Treasury OIG, completed audit work for the Council’s FY 2021 
financial statements and will begin audit work for the FY 2022 financial 
statements. These audits determine whether the financial statements are fairly 
presented in all material respects and will report on internal control over financial 
reporting and compliance with laws and regulations that could have a direct and 
material effect on the financial statements. [Other Federal Entities] 

FISMA Evaluation–Gulf Coast Ecosystem Restoration Council Information Security Systems 
Program and Practices (Mandated) (In Progress) 
An independent certified public accounting firm, under a contract supervised by 
Treasury OIG, will assess the effectiveness of the Council’s information security 
program and practices and compliance with FISMA requirements and related 
information security policies, procedures, standards, and guidelines. As part of 
its evaluation, the contractor will follow up on the progress in resolving 
previously reported FISMA weaknesses, if applicable. During FY 2022, 
evaluation work was completed for FY 2021 and work will begin for the FY 
2022 evaluation. [Other Federal Entities] 

Gulf Coast Ecosystem Restoration Council’s Compliance With Payment Integrity Information Act 
of 2019 (Mandated)  
We plan to determine whether the Council complied with PIIA, as amended, for 
FY 2021. [Other Federal Entities] 

Gulf Coast Ecosystem Restoration Council’s Progress in Implementing Charge Card 
Recommendations (Mandated) 
We plan to report to OMB on the Council’s progress in implementing audit 
recommendations resulting from audits and risk assessments of the Council’s 
charge card and/or convenience check programs. [Other Federal Entities] 
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Treasury’s Administration of Direct Component Pre-Award Phase (In Progress) 
We plan to assess Treasury’s administration of the pre-award phase of the Direct 
Component awards to ensure compliance with the RESTORE Act, applicable 
regulations, and Treasury policies and procedures. [DO] 

Grant Recipient’s Compliance with RESTORE Act Land Acquisition Requirements  
We plan to determine whether recipients awarded RESTORE Act grants used the 
funds for the acquisition of land in accordance with the RESTORE Act, applicable 
Federal laws, regulations, and the award agreements. Specifically, we will 
determine whether the Texas Commission on Environmental Quality used the 
RESTORE Act funds for the acquisition of land in accordance with the RESTORE 
Act, applicable Federal laws, regulations, and the award agreements. This work 
is being performed by a certified independent public accountant under a contract 
supervised by Treasury OIG. This audit was issued in March 2022. [Other Non-
Federal Entities] 

Compliance Audits of RESTORE Act Grant Recipient’s Use of Funds  
We plan to assess whether selected grant recipients have used awarded 
RESTORE Act funds in compliance with the RESTORE Act, applicable Federal 
statutes and regulations, and award agreements. [Other Non-Federal Entities] 



 

Treasury Office of Inspector General Annual Plan—Fiscal Year 2022 86 

 

 

 

Appendix A: Office of Audit FY 2022 Resource Allocation 
The following table shows our OIG projects for FY 2022, by priority area.  

Audit Priority Projects 

Audit projects mandated 
by law 

95 

Work requested by 
Treasury management, 
Congress or other 
external sources 

  5 

Self-directed work in 
Treasury’s highest-risk 
areas 

 97 

Total 197 

The following table shows our planned Treasury OIG audit staff resource allocation 
for FY 2022, by OIG issue area. 

OIG Issue Area 

Percentage of 
Planned Audit 
Resources 

Treasury General Management and 
Infrastructure Support: 

 

Financial Management  6 

Cybersecurity/IT  8 

Resource Management  7 

Procurement  1 

Anti-Money Laundering/Terrorist 
Financing and Foreign Assets 
Control/International Affairs 

 9 
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OIG Issue Area 

Percentage of 
Planned Audit 
Resources 

Government-wide Financial Services and 
Debt Management 

 8 

Financial Regulation and Oversight  6 

Alcohol and Tobacco Revenue Collection 
and Industry Regulation  

 8 

Bill and Coin Manufacturing  3 

Domestic Assistance Programs   1 

COVID-19 Pandemic Relief Programs 41 

Gulf Coast Restoration  2 

  

Total 100 
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Appendix B: Projects Under Consideration for Future Fiscal 
Years 
Coronavirus Relief Fund (CRF) Audit 

Audit of Tribal Government Recipients’ Use of Coronavirus Relief Fund Payments [Other Non-
Federal Entities] 
Audit of the District of Columbia and U.S. Territory Recipients’ Use of Coronavirus Relief Fund 
Payments [Other Non-Federal Entities] 
Audit of the State and Units of Local of Government Recipients’ Use of Coronavirus Relief Fund 
Payments [Other Non-Federal Entities] 

Coronavirus Relief Fund (CRF) Monitoring 
Desk Review: Selected States [Other Non-Federal Entities] 
Desk Review: Selected Local Units of Government [Other Non-Federal Entities] 
Desk Review: Selected Territories [Other Non-Federal Entities] 
Desk Review: Selected Tribal Governments [Other Non-Federal Entities] 
Desk Review: Selected Non-Compliant Prime Recipients [Other Non-Federal Entities]  
Desk Review: Selected Prime Recipients Reporting Uses of CRF in Aggregate [Other Non-
Federal Entities] 

Air Carrier Payroll Support and Coronavirus Economic Relief for 
Transportation Services Programs 

Audit of “Air Carrier Worker Support” Certifications [PSP1 and PSP2] – Contractor Oversight 
(Option Year 1) [Other Non-Federal Entities] 
Audit of “Air Carrier Worker Support Extension” Certifications under Section 402 of the 
Consolidated Appropriations Act 2021 [PSP2] [Other Non-Federal Entities] 
Audit of "Air Carrier Worker Support Extension" Certifications under Section 412 of the 
Consolidated Appropriations Act 2021 [PSP2] [Other Non-Federal Entities] 

Audit of Treasury’s Calculation of Award Amounts under the Air Transportation Payroll Support 
Program [PSP3] [Other Non-Federal Entities] 

Audit of Treasury’s Post Payment Monitoring of Recipients under the Payroll Support Program 
[PSP1] [Other Non-Federal Entities] 
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Audit of “Air Carrier Worker” Support Payments of 241 Air Carriers Reporting to the Department 
of Transportation [Other Non-Federal Entities] 

Audit of Treasury’s Post Payment Monitoring of Recipients under the Airline Worker Support 
Extension [PSP2] and the Payroll Support Program 3 [PSP3] [ORP] 

Audit of Treasury’s Post Payment Monitoring of Recipients Under the Coronavirus Economic 
Relief for Transportation Services Program [ORP] 

Audit of Recipients’ Use of Coronavirus Economic Relief for Transportation Services (CERTS) 
Grant Payments [Other Non-Federal Entities] 

Audit of Treasury’s Administrative Expenses under the Payroll Support Programs [ORP] 

Audit of Treasury’s Use of Administrative Expenses under the Coronavirus Economic Relief for 
Transportation Services (CERTS) Program [ORP] 

Audit of Treasury’s Congressional Reporting under Title IV, Subtitle B [ORP] 

Coronavirus State and Local Fiscal Recovery Funds 
Audit of Treasury's Implementation of the Coronavirus Capital Projects Fund [ORP] 

Audit of Treasury's Second Tranche Payment under the Coronavirus Local Fiscal Recovery 
Fund [ORP] 

Audit of Treasury's Compliance Monitoring of Recipients Under the Local Assistance and Tribal 
Consistency Fund [ORP] 

Audit of Treasury's Compliance Monitoring of Recipients Under the Coronavirus Local Fiscal 
Recovery Fund [ORP] 

Audit of Treasury's Compliance Monitoring of Recipients of the Coronavirus State Fiscal 
Recovery Fund [ORP] 

Audit of Treasury's Compliance Monitoring of Recipients Under the Coronavirus Capital Project 
Fund [ORP] 

Audit of States, Territories, and Tribal Governments' Use of Funds Under the Coronavirus State 
Fiscal Recovery Fund [ORP] 

Audit of Metropolitan Cities and Nonentitlement Units of Local Governments' Use of Funds 
Under the Coronavirus Local Fiscal Recovery Fund [ORP] 

Audit of States, Territories, and Tribal Governments' Use of Funds Under the Coronavirus 
Capital Projects Fund [ORP] 

Audit of Local Assistance and Tribal Consistency Fund Recipients' Use of Funds [ORP]  
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Emergency Rental Assistance and Homeowner Assistance Fund 
Audit of Treasury's Implementation of ERA2 [ORP] 
Audit of US Territories compliance with ERA1 payments [ORP] 
Audit of US Territories compliance with Homeowner Assistance Fund payments [ORP] 
Audit of US Territories compliance with ERA2 payments [ORP] 
Audit of Treasury’s Compliance Function Over the Homeowner Assistance Fund Program [ORP] 

Audit of State and Local Government Compliance with ERA1 Payments [ORP] 

Audit of State and Local Government Compliance with ERA2 Payments [ORP] 

Audit of States Compliance with Homeowner Assistance Fund Payments [ORP] 

Audit of Tribal Communities Compliance with ERA1 Payments [ORP] 

Audit of Tribal Communities Compliance with Homeowner Assistance Fund Payments [ORP] 

Audit of Treasury’s Compliance Function Over ERA 2 [ORP] 

Community Development Investment 
Audit of the Community Development Financial Institutions Fund’s Rapid Response Program 
Recipient Compliance with Assistance Agreements [DO] 
Audit of the Community Development Financial Institutions Fund’s Post-Award Review and 
Monitoring Process for the CDFI Equitable Recovery Program [DO] 
Audit of the Community Development Financial Institutions Fund’s Post-Award Review and 
Monitoring Process for the Rapid Response Program [DO] 
Audit of Treasury’s Monitoring Process for the Emergency Capital Investment Program 
Participants [ORP] 

State Small Business Credit Initiative 
Audit of the SSBCI Incentive Program [ORP] 
Audits of Selected Tribal Governments’ Use of SSBCI Program Funds [ORP] 

Audits of Selected Participating State’s Use of SSBCI Program Funds [ORP] 

Audit of Treasury’s Management of SSBCI Funds Transfer and Reallocation [ORP] 

Audit of the SSBCI Program Effectiveness [ORP] 
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Treasury General Management and Infrastructure Support: 
Financial Management 

Office of D.C. Pensions’ Quality Assurance for Annuitant Benefit Payments [DO] 
Managerial Cost Accounting [Multi-Bureau] 
BFS Reporting of Treasury Managed Accounts Activity to Program Entities [BFS] 

Treasury General Management and Infrastructure Support: 
Cybersecurity/Information Technology  

Network and System Vulnerability Assessments and Penetration Testing [Multi-Bureau] 
Disaster Recovery Exercises [Multi Bureau] 
Protection of Treasury’s High Value Assets [Multi-Bureau] 
Supply Chain Security [Multi-Bureau] 
Open Source Software Risk Assessment and Mitigation [Multi-Bureau] 
Zero Trust Architecture [Multi-Bureau] 
Secure Teleworking [Multi-Bureau] 
Continuous Diagnostics and Monitoring [Multi-Bureau] 
Intrusion Detection and Incident Response [Multi-Bureau] 
Security Assessment of Treasury Foreign Intelligence Network [DO] 
Public Web Server Security [Multi-Bureau] 
Data Loss Prevention [Multi-Bureau] 
Enterprise Patch Management [Multi-Bureau] 
Mobile Device Security [Multi-Bureau] 
Management of Cloud Computing Services [Multi-Bureau] 
Top 20 Critical Security Controls [Multi-Bureau] 
Security Controls Over Treasury’s Industrial Control Systems [Multi-Bureau] 
Rogue Device Detection and Prevention [Multi-Bureau] 
Wireless Local Area Network Security [Multi-Bureau] 
Social Media [Multi-Bureau] 
Effectiveness of Treasury's Cybersecurity Awareness Training Program [Multi-Bureau] 
Effectiveness of Treasury's Insider Threat Program [Multi-Bureau] 
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Treasury General Management and Infrastructure Support: 
Resource Management 

Audit of Treasury’s Pandemic Response Plan [DO] 
Treasury’s Continuity of Operations Program Activities [DO] 
Treasury’s Implementation of New Climate Change Initiatives [DO] 
Treasury's Implementation of Executive Order 13583 - Advancing Racial Equity and Support for 
Underserved Communities Through the Federal Government [DO] 
Assessing the Effectiveness of Consultation and Coordination with Indian Tribal Governments 
[DO] 
Review of Treasury's Post COVID-19 Telework Policies and Reduction of the Federal Footprint 
[DO] 
Treasury’s Compliance with Executive Order 13556-Controlled Unclassified Information [DO] 
Treasury’s Personnel and Contractor Clearances and Background Investigations [DO] 
Treasury’s Freedom of Information Act Requests [DO] 
Treasury’s Implementation of an Enterprise Risk Management Program [DO] 
IT Acquisitions and Project Management Activities [DO] 
Assessing Treasury’s Management of IT Acquisitions and IT Management Projects Using a 
Risk-Based Approach [DO] 
Treasury Franchise Fund Shared Services Programs [DO] 
Treasury’s Oversight of the Job Classification Process [DO] 
Physical Access Controls Over Treasury Facilities [DO] 
Strategic Human Capital Management [DO] 
Treasury’s Records Management Practices [DO] 
Use of Administrative Leave [DO] 
Mandated Reports [DO] 
Treasury Management of Real Property [DO] 
Treasury’s Program Management Improvement Accountability Act Implementation Plan [DO] 
Treasury’s Program Activities Performance Measures Data [DO] 
External Executive Training Costs [DO] 
Treasury’s Progress in Reducing Underperforming IT Investments [DO] 
Employee Awards and Bonus Policies [DO] 
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Resolution of Accountable Officer Irregularities [DO] 
Work-Life Programs [DO] 
Website Compliance With Section 508 of the Rehabilitation Act [DO] 
Financial Literacy and Education Activities [DO] 
DC Pension Fund Overpayment Collection Process [DO] 
Audit Resolution and Follow-up [DO] 
Treasury Use of Official Reception and Representation Funds [DO] 
Treasury’s Home-to-Work Transportation for Official Use Controls [DO] 

Treasury General Management and Infrastructure Support: 
Procurement 

BFS’s Post Payment System Contract Administration [BFS] 
Office of Procurement Executive’s Oversight of Treasury Bureaus’ Procurement Activities [DO] 
BEP’s New Facility Contract Administration [BEP] 
Management of National Seized Property Contract [DO] 
BEP’s Controls Over Purchase Cards [BEP] 
BEP’s Use of Purchase Orders [BEP] 
BFS’s Convenience Check Use [BFS] 
Mint’s Use of Purchase Orders [Mint] 
BEP’s Contract Closeout Practices [BEP] 
Treasury’s Sole Source Procurements [DO] 
OCC’s Compliance with Treasury’s Mandatory Sources [OCC] 
BEP’s Pre-Award Activities [BEP] 
Mint’s Small Business Contracting [Mint] 
Corrective Action Verification—Treasury’s Office of Minority and Women Inclusion Contract 
Proposal Review [DO] 
Treasury’s Fleet Purchase Card Program [DO] 
BEP’s Small Business Contracting [BEP] 
Treasury’s Reliance on Contractors to Perform Inherently Governmental Activities [DO] 
TTB’s Controls Over Purchase Cards [TTB] 
Controls Over the Review of Unliquidated Obligations [DO] 
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Assessing Treasury’s Incurred Cost Contracts Using a Risk -Based Approach [DO] 
Contract Administration of the Precious A-Mark Metal, Inc. Contract [Mint] 
Contract Administration of the Coins N' Things, Inc. Contract [Mint] 
Mint’s Post-Award Contract Administration [Mint] 

Anti-Money Laundering/Terrorist Financing and Foreign Assets 
Control/International Affairs 

OFAC’s Monitoring of En+ Group, United Company Rusal, and Joint Stock Company 
EuroSibEnergo [DO] 
FinCEN’s Beneficial Ownership Reporting [FinCEN] 
Corrective Action Verification–OIA’s Management of TFI Employees’ Intelligence Community 
Public Key Infrastructure Certificates [DO] 
Corrective Action Verification–OIA’s Authorities and Actions Related to U.S. Persons’ Financial 
Information [DO] 
TEOAF’s Management of the Treasury Forfeiture Fund [DO]  
Treasury’s Enhanced Personnel Security Program (Mandated) [DO] 
OFAC’s Implementation of Mandatory Countering America’s Adversaries Through Sanctions Act 
Authorities [DO] 
TEOAF’s Management of Controls over Disposition of Forfeited Property [DO] 
TEOAF’s Management of Personnel Actions [DO] 
Survey of Multilateral Development Banks [DO] 
Classified Program [DO] 
TFI’s Actions to Disrupt Islamic State of Iraq and Syria’s Finances [DO] 
TFI’s North Korea Program [DO] 
TFI Strategic Human Capital [DO] 
OFAC Civil Penalty Cases [DO] 
FinCEN Protection of Information Shared with Financial Intelligence Units [FinCEN] 
FinCEN BSA IT Modernization Program [FinCEN] 
OFAC’s Compliance Outreach [DO] 
Proper Marking of Classified Documents [DO] 
TFI Travel Spending [DO] 
Survey on TFI’s Oversight of Virtual Currencies [DO] 
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FinCEN Target on Real Estate Identification [FinCEN] 
FinCEN’s Guidance on Customer Due Diligence [FinCEN] 
OFAC Implementation of Changes to the Cuban Sanctions Program [DO] 
OIA’s Continuity of Operations Program [DO] 
FinCEN’s Final-rule Process [FinCEN] 
Survey of TFI’s Efforts and Guidance on Banks’ Use of De-risking and Its Impact on BSA/Anti-
Money Laundering [DO] 
FinCEN Analysis and Dissemination of Report of International Transportation of Currency or 
Monetary Instruments Data [FinCEN] 
FinCEN’s Administration of the Global Rapid Response Team [FinCEN] 
FinCEN’s Guidance on Expectations Regarding Marijuana-related Businesses [FinCEN] 
OFAC’s Record Management and Information Disclosure Practices [DO] 
FinCEN Oversight of Casino Compliance With BSA [FinCEN] 
Survey of Treasury’s Involvement in Global Food Security Programs [DO] 
Audit of Treasury’s International Capital Reporting System [DO] 
Audit of the Foreign Credit Reporting System [DO] 
Survey of Treasury’s Treaties and International Agreements [DO] 
Survey of Debt Relief Programs [DO] 
Audit of the Exchange Stabilization Fund Investment Portfolio [DO] 
Survey of Treasury Participation in the International Monetary Fund [DO] 
Audit of the Committee on Foreign Investment in the United States’ Mitigation, Monitoring and 
Enforcement [DO] 

Government-wide Financial Services and Debt Management 
BFS’s Automated Innovations [BFS] 
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Audit of Treasury's Responsibilities Under OMB M-19-16 [BFS] 
Modernization of Treasury’s Automated Auction Processing System [BFS] 
Review of the Post Payment Modernization Initiative [BFS]  
Unmatchable Payments Processed by BFS [BFS] 
Audit of BFS’s Secure Payment System [BFS] 
Corrective Action Verification-Treasury’s DATA Act Information Model Schema, DATA Act 
Broker, and USASpending.gov [BFS] 
Survey of Intra-governmental Transactions and G-Invoicing [BFS] 
Corrective Action Verification-Direct Express Debit Card Program [BFS] 
Retail Securities Services Security Redemption and Substitution Process [BFS] 
Review of Government Agency Investment Services Program [BFS] 
Audit of Cross-Servicing Fee Assessment and Fee Reimbursement to Creditor Agencies [BFS] 
Audit of BFS’s Stored Value Cards [BFS] 
Survey of Collection Systems and the Collections Information Repository [BFS] 
Review of BFS Payments to Grantees and Financial Agents [BFS] 
Review of State Reciprocal Program Initiative [BFS] 
Federal Financing Bank Survey [BFS] 
Audit of BFS’s Controls over the Non-Electronic Payment and Collection Transactions [BFS] 
Review of Resources Used by BFS to Manage the Debt Limit [BFS] 
Administrative Resource Center’s Human Resources Practices [BFS] 
Administrative Resource Center’s Services and Billing [BFS] 

Financial Regulation and Oversight 
OCC Supervision of Bank Cybersecurity [OCC]  
OCC Examination of Third-Party Technology Service Providers [OCC] 
OCC Supervision of Examination Teams [OCC] 
Office of Financial Research - Data Center and Research and Analysis Center [DO] 
Review of OCC’s Implementation of Joint Standards for Assessing Diversity and Inclusion [OCC] 
Federal Insurance Office Monitoring of Access to Affordable Insurance Products [DO] 
OCC Licensing and Charter Approval Process [OCC] 
OCC Supervision of Financial Institutions Foreign-Country Risk [OCC] 
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OCC Monitoring of Financial Institutions’ Compliance With Sanctions Programs [OCC] 
OCC Supervision of Bank Compliance With the Community Reinvestment Act [OCC] 
OCC Supervision of Incentive-based Compensation Provisions of Dodd-Frank [OCC] 
OCC Supervision of Small Banks [OCC] 
OCC Supervision of Large Institutions [OCC] 
Federal Insurance Office – Terrorism Risk Insurance Program [DO] 
OCC’s Single Supervisory Platform Project [OCC] 
Survey of the Office of Cybersecurity and Critical Infrastructure Protection [DO] 
Corrective Action Verification – OCC’s Fast Track Enforcement Program [OCC] 
OCC Use of Matters Requiring Attention to Address Large-bank Deficiencies [OCC] 
OCC Enforcement Practices [OCC] 
OCC Supervision of Real Estate Appraisal Activities [OCC] 
OCC Funding – Assessments [OCC] 
OCC Supervision of Internal Audit Functions in Large Banks [OCC] 
Initiatives of OCC’s Office of Innovation [OCC] 
OCC Efforts to Address Emerging High-Risk BSA/Anti-Money Laundering Areas [OCC] 
Development, Training, Rotation, and Performance Evaluations of OCC Examiners [OCC] 
OCC Supervision of Financial Institutions’ Stress-Testing Programs [OCC] 
Development and Communication of OCC Issuances and Comptroller’s Handbook [OCC] 
OCC Internal Bank Supervision Appeals Program [OCC] 
OCC Supervision of Nonbanking Activities of Financial Institutions [OCC] 
OCC Oversight of Credit Risk Retention [OCC] 

Revenue Collection and Industry Regulation 
TTB Permits Online Program [TTB] 
TTB’s Tax Collection Procedures [TTB] 
TTB’s Efforts to Identify Tax Evasion Schemes [TTB] 
TTB’s Enforcement Efforts [TTB] 
Effect of the Children’s Health Insurance Program Reauthorization Act of 2009 Tax Paid 
Removals of Tobacco Products [TTB] 
TTB Oversight of Manufacturers of Processed Tobacco [TTB] 
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TTB Use of Collateral To Protect Revenue [TTB] 
TTB Oversight of Alcohol Beverage Market Compliance [TTB] 
TTB Modernization of Alcohol Labeling and Formula Processing [TTB] 
TTB IT Modernization Effort-MyTTB [TTB] 
TTB Control Over Manufacturer Non beverage Drawback Claims and 5010 Tax Credit [TTB] 
TTB Controls for Cover over Payments [TTB] 
TTB Oversight of Alcohol Industry Members’ Facilities [TTB] 
Oversight of New Firearm and Ammunition Manufacturers [TTB] 
TTB Alcohol and Tobacco Laboratory Services [TTB] 
Controls Over Refunds of Excise Taxes to Businesses Incurring Losses of Products Due to 
Natural Disasters and Other Casualties [TTB] 
Submission of Operational Reports by Industry Members in Compliance with Federal 
Regulations [TTB] 
Taxpayer Certainty and Disaster Tax Act of 2020 [TTB] 

Bill and Coin Manufacturing 
Completion of BEP’s Western Facility Expansion [BEP] 
BEP’s New Facility [BEP] 
BEP Controls Over the Currency Redemption Program [BEP] 
Mint Controls Over the Acquisition of Precious Metals [Mint} 
BEP Capital Investments [BEP] 
BEP Physical Security [BEP] 
The Availability of the Mint’s Numismatic Limited Products [Mint] 
Mint Controls Over the Sales of Limited-Production Investment-grade Products [Mint] 
Migration of BEP’s Numismatic Sales to Mint E-Commerce [BEP] 
BEP’s Implementation of 50-subject Sheets and Single Note Inspection Machines into 
Production [BEP] 
Management of the Commemorative Coin Programs [Mint] 
BEP Development of Security and Other Features for the Currency [BEP] 

Controls Over the BEP Office of Compliance and Its Monitoring Activities [BEP] 
BEP Controls Over Test Notes Sent to Banknote Equipment Manufacturers [BEP] 
Mint Sales, General and Administrative Expense Allocation [Mint] 
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Mint Production Case Studies [Mint] 
Mint Continuity of Operations Plan [Mint] 
BEP and Mint Strategic Planning: Impact of Electronic Payments [BEP] [Mint] 

Domestic Assistance Programs 
CDFI Fund’s Monitoring of New Market Tax Credit Allocations [DO] 
Audit of the Implementation of the Social Impact Partnerships to Pay for Results Act [DO] 
Audit of the CDFI Fund’s Certification Process [DO] 
Audit of the CDFI Fund’s Administration of the Capital Magnet Fund [DO] 
Treasury’s Monitoring of Government Sponsored Enterprises [DO] 
CDFI Fund’s Awards Management Information System [DO] 
CDFI Fund Bond Guarantee Program [DO] 
Audit of Payments to States for Low-Income Housing in Lieu of Low-Income Housing Credits-
1602 Program [DO] 
Audit of Payments in Lieu of Tax Credits for Specified Energy Properties-1603 Program [DO] 
Audit of the CDFI Fund’s Administration of the CDFI Program [DO] 
Audit of the CDFI Fund’s Administration of the Bank Enterprise Awards [DO] 
Audit of the CDFI Fund’s Grant Closeout Process [DO] 
Quality Control Reviews of Single Audits of CDFI Fund Awardees [DO] 
SBLF Program Exit Process [DO]  
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Gulf Coast Restoration 
Gulf Coast Ecosystem Restoration Council’s Charge Card and Convenience Check Program Risk 
Assessment (Mandated) [Other Federal Entities] 
Gulf Coast Ecosystem Restoration Council’s Administration of Council-Selected Restoration 
Component Post Award Phase [Other Federal Entities] 
Louisiana’s Coastal Protection and Restoration Authority’s Compliance With RESTORE Act 
Awards [Other Non-Federal Entities]  
Gulf Coast Ecosystem Restoration Council’s Administration of Council–Selected Restoration 
Component Interagency Agreements [Other Federal Entities] 
Gulf Coast State Entities’ Internal Control Over Centers of Excellence Research Grants Programs 
[DO] 
Gulf Coast Ecosystem Restoration Council’s Evaluation of Gulf Coast State Expenditure Plans 
Under Spill Impact Component [Other Federal Entities] 
Treasury’s Administration of Direct Component Post Award Phase [DO] 
The Water Institute of the Gulf’s Compliance with Centers of Excellence Research Grants 
Program Sub-award Requirements [Other Non-Federal Entities] 
Gulf Coast Ecosystem Restoration Council’s Management and Oversight of Interagency 
Agreements for Administrative Services [Other Federal Entities] 
Gulf Coast Ecosystem Restoration Council’s Administration of Council-Selected Restoration 
Component Pre-Award Phase [Other Federal Entities] 
Gulf Coast Ecosystem Restoration Council’s Administration of Spill Impact Component 
Pre-Award Phase [Other Federal Entities] 
Treasury’s Administration of Centers of Excellence Research Grants Program Post Award Phase 
[DO] 
Sub-recipient Monitoring by Gulf Coast States and Local Governments [DO] 
Gulf Coast Ecosystem Restoration Council’s Administration of Spill Impact Component Post 
Award Phase [Other Federal Entities] 
Gulf Coast Ecosystem Restoration Council’s Travel and Conference Expenditures [Council] 
Texas OneGulf Compliance with Centers of Excellence Research Grants Program Sub-award 
Requirements [Other Non-Federal Entities] 
Mississippi Based RESTORE Act Center of Excellence Compliance with Centers of Excellence 
Research Grants Program Sub-award Requirements [Other Non-Federal Entities] 
Quality Control Review of Single Audit Reports for RESTORE Act Grants [Other Non-Federal 
Entities] 
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Abbreviations 
ARC   Administrative Resource Center 

ARP   American Rescue Plan Act of 2021 

BEA   Bank Enterprise Award Program 

BEP   Bureau of Engraving and Printing 

BFS   Bureau of the Fiscal Service 

Board   Board of Governors of the Federal Reserve System 

BSA   Bank Secrecy Act 

CARES Act Coronavirus Aid, Relief, and Economic Security Act 

CBP   Customs and Border Protection 

CDE   Community Development Entity 

CDFI   Community Development Financial Institutions 

CDFI RRP Community Development Financial Institutions Fund’s 
Rapid Response Program 

CDLF   Community Development Loan Fund 

CERTS   Coronavirus Economic Relief for Transportation Services 

Charge Card Act  Government Charge Card Abuse Prevention Act of 2012 

CIGFO   Council of Inspectors General on Financial Oversight 

CIGIE  Council of the Inspectors General on Integrity and 
Efficiency 

CMF   Capital Magnet Fund 

Council   Gulf Coast Ecosystem Restoration Council 

COVID-19   Coronavirus Disease 2019 

CRF   Coronavirus Relief Fund 

CS-NG   Cross-Servicing Next Generation 

CTAS   Centralized Treasury Administrative Services 
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DATA Act   Digital Accountability and Transparency Act of 2014 

DCF   BEP production facility in Washington, DC 

DHS   Department of Homeland Security 

DIF    Deposit Insurance Fund 

DO    Departmental Offices 

Dodd-Frank  Dodd-Frank Wall Street Reform and Consumer Protection 
Act 

DOT  Department of Transportation 

ECIP   Emergency Capital Investment Program 

EO    Executive Order 

ERA   Emergency Rental Assistance 

Fannie Mae  Federal National Mortgage Association 

FFB   Federal Financing Bank 

FinCEN   Financial Crimes Enforcement Network 

FISMA   Federal Information Security Modernization Act of 2014 

FITARA   Federal Information Technology Acquisition Reform Act 

FOIA   Freedom of Information Act 

Freddie Mac  Federal Home Loan Mortgage Corporation 

FSOC   Financial Stability Oversight Council 

FY    fiscal year 

GAO   Government Accountability Office 

GSE   Government Sponsored Entities 

HERA   Housing and Economic Recovery Act of 2008 

HR    human resources 

IC PKI   intelligence community public key infrastructure 

IPERA   Improper Payments Elimination and Recovery Act of 2010 

IPERIA Improper Payments Elimination and Recovery 
Improvement Act of 2012 
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IRS    Internal Revenue Service 

IT    information technology 

Mint   U.S. Mint 

NMTC   New Markets Tax Credit Program 

OBT   Office of Budget and Travel 

OCC   Office of the Comptroller of the Currency 

OCP   Office of Consumer Policy 

OFAC   Office of Foreign Assets Control 

OIA    Office of Intelligence and Analysis 

OIG    Office of Inspector General 

OMB   Office of Management and Budget 

ORM   Office of Risk Management 

ORP   Office of Recovery Programs 

OTP   Office of Tax Policy 

P.L.    Public Law 

PIIA   Payment Integrity Information Act of 2019 

PSP1   Payroll Support Program: Air Carrier Worker Support 

PSP2   Payroll Support Program: Airline Worker Support 
Extension 

PSP3   Air Transportation Payroll Support Program Extension 

Recovery Act  American Recovery and Reinvestment Act of 2009 

RESTORE Act Resources and Ecosystems Sustainability, Tourist 
Opportunities, and Revived Economies of the Gulf Coast 
States Act of 2012  

SBLF   Small Business Lending Fund 

SEDI   Socially and Economically-Disadvantaged Individuals 

SIPPRA   Social Impact Partnerships to Pay for Results Act of 2018 

SSBCI   State Small Business Credit Initiative 
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SSP   Treasury Franchise Fund Shared Services Programs 

TEOAF   Treasury Executive Office for Asset Forfeiture 

TFF    Treasury Forfeiture Fund 

TFI    Office of Terrorism and Financial Intelligence 

TOP   Treasury Offset Program 

Treasury or  

the Department  Department of the Treasury 

Trust Fund   Gulf Coast Restoration Trust Fund 

TTB   Alcohol and Tobacco Tax and Trade Bureau 

WCF   BEP production facility in Fort Worth, Texas 
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